
FINDINGS AND ORDER 

OF THE 

CORRIGAN-CAMDEN INDEPENDENT 

SCHOOL DISTRICT BOAD OF TRUSTEES 

UNDER THE 

TEXAS ECONOMIC DEVELOPMENT ACT 

ON THE APPLICATION SUBMITTED BY 

MARTCO LIMITED PARTNERSHIP, ROY 0. MARTIN LMB 
MGT,LLC 

(APPLICATION #1018 ) 

December 9, 2014 



Board Findings and Order of the Corrigan-Camden Independent School District 

FINDINGS AND ORDER OF THE CORRIGAN-CAMDEN 
INDEPENDENT SCHOOL DISTRICT 

BOARD OF TRUSTEES UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT 
ON THE APPLICATION SUBMITTED BY MARTCO LIMITED PARTNERSHIP, 

ROY 0 . MARTIN LMB MGT, LLC 

STATE OF TEXAS § 

COUNTY OF POLK § 

On the 9th day of D ecember, 2014, a public meeting of the Board of Trustees o f the 

Corrigan-Camden Independent School D istrict ("District") was held. The meeting was duly 

posted in accordance with the proYisions of the Texas Open t-- Ieetings :\ct, Chapter 551, Texas 

Government Code. A t the meeting, the Board of Trustees took up and considered the 

application of Martco Limited Partnership, Roy 0. Martin LMB Mgt, LLC ("Martco") 

(Application # 1018) for an Appraised Value Limitation on Qualified Property, pursuant to 

Chapter 313 of the Texas Tax Code. After hearing presentations from the D istrict's 

adminis trative staff, and from attorneys and consultants retained by the District to advise the 

Board in this matter, the Board of Trustees of the Corrigan-Camden Independent School 

District makes the following findings with respect to the application of t--Iartco # 1018, and the 

economic impact o f that application: 

1. On July 17, 2014, the Superintendent of Schools of the Corrigan-Camden 

Independen t School District, acting as agent of the Board of Trustees, and the Texas 

Comptroller of Public Accounts received an Application from Marreo # 1018 for an 

.r\pprnised Value Limitation on Qualified Property, pursuant to Chapter 313 of the 

Texas Tax Code. r\ copy of the Application is attached as Attachment A. 

2. The Board o f Trustees acknowledges receipt of the Application, along with the 

reguired application fee, as established pursuant to Texas Tax Code § 313.025(a)(1) 

and Local D istrict Policy. 
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3. The Application was delivered to the Texas Comptroller's Office for review 

pursuant to Texas Tax Code§ 313.025(d). A copy of the Application was delivered 

to the Polk County Appraisal D istrict for review pursuant to 34 Tex. Admin. Code § 

9.1054. 

4. The Application was reviewed by the Texas Comptroller's Office pursuant to Texas 

Tax Code § 313.026, and a favorable recommendation was issued on September rn, 

2014. A copy of the Comptroller's letter is attached to the findings as Attachment 

B. 

5. After receipt of the Application, the T exas Comptroller of Public Accounts caused 

to be conducted an economic impact evaluation pursuant to Texas Tax Code § 

313.026 and the Board of Trustees has carefully considered such evaluation. A copy 

of the economic impact evaluation is attached to these findings as Attachment C. 

6. The Board of Trustees also directed that a specific financial analysis be conducted of 

the impact of the proposed value limitation on the finances of the Corrigan-Camden 

Independent School District. A copy of a report prepared by Jigsaw Consulting is 

attached to these findings as Attachment D . 

7. The Board of Trustees has confirmed that the taxable value of property in the 

Corrigan-Camden Independent School District for the preceding tax year, as 

determined under Subchapter M, Chapter 403, Government Code, is as sta ted in 

Attachment E. 

8. . After receipt of the Application, the Distric t submitted a proposed form of 

Agreement for an Appraised Value Limitation on Qualified Property, pursuant to 

Chapter 313 of the T exas Tax Code, in the form required by the Comp troller of 
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Public Accounts. The proposed Agreement is attached to these findings as 

Attachment F. 

After review and consideration o f presentations from the District's adrninistrative staff, and 

from attorneys and consultants retained by the District, and Attachments A, B, C, D, E , and F, the 

Board finds: 

Board Finding Number 1. 

The summarized investment, employmen t, and tax impact on the Dis trict of the Martco 
Application #'1018 is as stated and sourced in Table 1 of Attachment A to the Comptroller's 
Economic Impact Study (Attachment C), which is adopted by reference. 

Board Finding N umber 2. 

T he estimated sta tewide economic impact of the Matteo qualified investment in the District 
is as stated and sourced in Table 2 o f A ttachment A to the Comptro ller's E conomic Impact Study 
(Attachment C), which is adopted by reference. 

Board Finding Number 3. 

The estimated direct impact on ad valorem taxes in the District and in Polk County without 
any limitation on Matteo's qualified property is as stated and sourced in Table 3 of A ttachment A to 
the Comptroller's Economic Impact Study (Attachment C), which is adop ted by reference. 

Board Finding Number 4. 

The estimated direct impact of Application # 1018 on ad valorem taxes in the Dis trict and in 
Poll{ County, with all property tax incentives sought being granted using estimated market value 
from Martco's application is as stated and sourced in Table 4 of Attachment A to the Comptroller's 
Economic Impact Study (Attachment C), which is adopted by reference. 

Board Finding Number 5. 

The differences in estimated direct impact on ad valorem taxes in the District and in Polk 
County without and with the property tax incen tives sought are as stated and sourced in the las t line 
of T able 4 of A ttachmen t A to the Comptroller's Economic Impact Study (Attachment C), which 
is adopted by reference. 

Board Finding Number 6. 

The Comptroller has determined that an agreement for an appraised value limitation on 
qualified property between Marreo and the District as reques ted in .Application # 1018 is reasonably 
likely to generate, before the 25'h anniversary of the beginning of the limitation period, tax revenue 
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in an amount su fficient to offset school district maintenance and operations ad va lorem tax revenue 
lost as a result of the agreement, as more fully stated and sourced in .A ttachmenr B of the 
Comptroller's Economic Impact Study (Attachment C), which is adopted by reference. 

Board Finding Number 7. 

The appraised value limitation on qualified property requested by Martco in the application 
is a determining factor in Martco's decision to invest capital and construct the project in this state as 
more fully stated and sourced in Attaclunent C to the Comptroller's Economic Impact Study 
(Attachment C) , which is adopted by reference. 

Board Finding Number 8. 

The information in Application #'1018 for an appraised value limitation on qualified 
property is true and correct. 

Board Finding Number 9. 

Marreo is eligible for the appraised value limitation on qualified property requested ill 

Application #1018. 

Board Finding Number 10. 

Considering the purpose and effect of the law, the Comptroller's Economic Impact Study 
(Attachment C), the impact of the proposed value limitation on the finances of the District 
(Attachment D), i:he terms of the Agreement (Attachment F), and all other matters of record, it is 
in the best interest of the District and the State to enter into the attached Agreement for Limitation 
on .Appraised Value of Property for School District Maintenance and Operations Taxes 
(Attachment F). 

It is therefore ORDERED: 

(1) that Application #1018 is approved; 

(2) that a copy of these fmdings be provided forthwith to Marreo; 

(3) that the Agreement attached herero as Attachment F is approved and herby authorized 

to be executed and delivered by and on behalf o f the Corriga n-Camden Independent School 

District. 
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It is further ORDERED that these findings and the Attachments referred to herein be attached to 

the Official minutes of this meeting, and maintained in the permanent records of the Board of 

Trustees of the Corrigan-Camden Independent School District. 

Dated the 9'h day- of December, 2014. 

By:~~--r:.....c;i~='----=.~~......,.~"""'..q..~~~~~~~ 
Sean Burks 
President, Board of Trustees 

ATTEST: 

By:~~~_.....,_=---4-~~~~~~~~~~~~~ 
Seth Handle 
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Cohgan-Ca;;;de!1 !SD 
iVJs. Sherry Hughes 
3Qt.!. S Home Str22t 
Corrig2i1, Texas 75939 

RE: Appikation fot Section 313 - Val1.iB !.imita·£ion . .!i.g,·eement 

ivlaltco Limited Partnership, Roy O. Martin Lmb i\1lgt, LLC is •:onsideririg p!am ·to b'..llld an 053 Plant 
inside (o;-rigan-Camden !SD. The estimated in'i-2Sti:len"l: for h1is p;:ije·:t wili be appr;Jximat2!y $252;;-,;"71, 
w:th es-;;;mat::d .:::Jrnpl2tion in th.c 4th quarter o·f 2015. 

The pos;t~v2 e~cnoiii~c ~;-71pa::t stre~che:: beyc:ind th: i;;vestr::ent t·y prcvh:Hng a i2irg~ nurnber of jvb5 
durin~ the CJi?.3"truction phase, a:ici ~re least 155 ·f'ull tl!:le ioca! j:Jbs once construct0n is comp!e·t2. 

i'!lartco Limited P=irtnership is ccmmitecl to the §TO•Hi:h anc! 'Na!fa:·2 of the comrnurfri:y. \lie beiieva oJr 
investme;;t ln Po!i< County affirn1s our dedication to maintaining a consideraoi: pr2s.c:nc2 in the aTea. 

At'rachecl i.; our application for property tax limitation. W2 r2spectfu!ly request this 10 year limitation 
under The Apprafsed Value Limitation on Qualified !Jropertv {Chapter 313 of the Texas Tax Code). 

Piease fael frae to contact m: if you hav2 any questions. I can be reached via telephone 469-298-1594 
or by email :;;f;-v@keatax.com. 

Sincerely, 

/ 

_ , 





.. -
... .::..- .--..... ·'""-'! . - ~ - ' -----· ......... _.,. 

#.!' j' • ... -

Ew:;o::ilic Develop!TI.e:;.: 

"'"-:..:! A ... !aly:::s 
~orm 30-296-A 

l}fSTRUCTIONS: T:~is appi!cCJ.tfCi; :i?t.:sl be cor.:plErtsd arr:! fHed wiTi ms sd-icoi Cistiict. i;-: crj.sr fer ar. appiic2:i:icii !o be ~;vcassad, the gcve:-:-:ing oody 
(5ci":-::c! Ccard) f'7it.:St eiect tc t;Cr:sidsr an c+:plicatior.. tut - by ':or:ii:trcile: ruie - the schooi ~ai:i n;ay alect ·~c cor:sidsi ths ~pUcaticr; cniy titsr ma 
schocf aistr;ct h2s :~ •..• e!\'&J a. COr"il!=ieted eppi!ce:tion. T:Y.zs Ta;: Cede: Sect;on 313.023 r.~q:.ii;as ti":at a.f"!V c--,rri.c:ieted =.=-p;ics:lor: ~id a:T·I s:..;c~!e~sriZ 
r.:eta:iaJs :acei'~ ':y t.'ia schoci Cist:'.ct i:1t!st bs foriNc.rdsd wft~ii1 ssV9n days to ths Comptroiier or Fi.Jbiic t=\c~u~ts. · ' ' 

1·:: t•a schcol ::.care aie~ tc cor.Sder Cle appi:cation, ~e sct:cci d:st-ict ~t.:st 
:-;ctr.:: ;t;a Compt"Cller 1tia·£ tha s.::i1ocl t:oa>d has elected io ccnside~ t:ie ~olicaaon. This ;iotica rm:st ir.cl!.!de: 

the dats on ,1-k.!ch !.:ie school distr!ct ~ceived ~!is a;..-p!icz.t?or.; 
the ciata fr:e ~chco! Cistiici de·Caiii!!ned mat the aJ9iicaticn was coi7:pis£a; 
ma cats me sc~coi boa;d decidad to cor.sider the :.µplication; and 
a iequest ti-:at the Cornptrciiei ~rapa'"E a.r. aconcmic ;rnpe.ct e.nejysis .:>i t:s s.ppHcc:Uoi:; 

;>:U\Jida a w~y of 'Hia r:otice to the =~i:;ralsai jistri~; 

:t:ust compfs~a f.is 56cticr.s ·:>f the appHca!ion i"asaived Yo;· t.i-ie sciiccl distifct ~ .. nd prvvida k:fo;;:1a~cri i~c;ui~~ Jn tha Corn~(ic!!si r:..:!es !~ca:sd at 3.:~ 
7e;:2s .~ir;ist;-ative ~ds 0'"AC) &acticn 9.1054; 3nd 
forNa.-0 iI1s origir:al heid cop~' of ths complaieci epplic~rticri ~= t"le CDmt=trcUer :n a three-iir;b bf~Cer w:t~ ~"Sts, :s inciicat~ :;r. pz.ge S :;f t.=:is 
e.p9lic:j()ii, sap=..~·Cr.;i aach szct:on C!~ T.a :lcc:..:;;isi;:S, ;ii sdd!Jcn !·::> S:l ~ieci~~:ic coi:~~ er:::~. Ses 8':. 7AC Ci~aptar 9, su:cr.ap!er;:: 

::·1t. dV-·i~1T1:r:g .;."~·y r.'£y, : ! rt.s .:;!5cr~·:~ur., c.fiow u~:8 ~~::t!(-ar:i: ~c sup~ie~:-iat:: :·r e.1.1enC :-:e ai:·~iic.2.tor. a~~ar ·j1a nH~g da·:a, suC~ac: iO me ra.sI:.=c::;ns m 2..:.:. 
T.~.c cr.a~tz. ... 9, SL::Cr.E;>tei F. 

iJ\:1i3~ t£": .. 3 :c~~iter l3CaiV35 th:a r.ct~ a.t:d raqui;eC infojrnetion tr::i7: me sch::::;ci d!st~ct, the Cc~trciier ~viii ~ubiis.1 all subr.iith...:lQ ap9i;c2t:or. ;::e.~eiiels 
-::i its 'N&bsite. Ti:e Ccmpt-o!!ai is ~!..rt!1ortzed ~c l;eat aorne app!ie£ti0:1 info~·iion as corifider:'tial ar.C y~f":oid it fioii j:j:.:biic:r~ci1 or: tha int~r::et. 7o do 5C, 

ho,Nevsi, tt-:a irri'tlii":'"i<::ticr: ;f!t.:S"i ba sai;iZgatsd and comp~/ 'tvf~1 fus cf::ar requiremei1ts sat cut in the 0omp·troUer i:Jles. Foi mor~ Jnfcrmaticn, sea guidsfines 
::.;n Jcr.;:riioiiai's 'Jvebsits. 

Tr.e CciTiptroiler'wi!I incependentiy deteiT.'lir.a whstne; ·lhe ::;:i9lfcatior. has bsen cor.:pieted accmding to th'> G-:m1pt-olier's :iJl'l!s (34 TAC Chaple; '1, 
S:..;bchaptei F). ii the Cornptroils: ~r:.C.s t!:e appiicatic~ is not compl~rte, tiie Ccmpt;oiier '.rYiil request Edciiticnal mctetiais t10~ the school district Pursuam tc 
<i.1053{a)(1 )(C), requasteci inio;m2tior. shali ce p;cvided wiit.in 20 days of the date oi me rac;uest. Wnen ths Comp!roiler detsnminas that the 2ppiicat:on is 
cor.:p!eta, i'l will sand the schcol districl a notics indicajng so. Tne Comptroller wiil dete;mine the eligibilit:I of the project issue a certificate icr a limita'tion 
en appraised value io the school bcaid ;egarding the ai:;plication and prepara a;i economic impact s•ialuation by the SOth day 2i!er L'1e Ccm9trcllar 
;acaives a complete applicaticn-as determin:sd by the Comptroller. 

Ti1a school beard must approve or disapprove the appiication befcre the 151 st day ai!er the application re'.~ew start date (the date the appiication is iinaily 
daie;mined to be complete), unless an e:dailsion is granted. The Comptroller and schcoi district ara autho;!zad \o raquesi additional iniormaticn from the 
a::;clica'1t that is reasoi12hiy necassai'j to issue a certificate, corr:p!ate the economic impact svaluaticn o; cor.sider the apr,:iication at any time duiing the 
application ;aview period. 

P!aasa If.sit the Cor.iptroller's website to iind out more about the prcgram at www.texasahead.org/lax._prcgrams/chap!(;!r313/. There ai~ !ir.ks on t'1is Web 
paga to ihe Ghapier 313 statute, rules, guidelines e.1d !orrr:s. lniorrnaticn about miilimum iimitaticn vaiues for i:;articular ~istr!cts a.id wage standards may 
also be ;ou;id at that site. 

1. Authorized School Dls'ii:ict Represantativ-a 

?kst i"ia.oe 

Cohsan-Cc:i7Jder: i3D 
Scheel Oistr:ct Na.-r:-e 

$t.'1et ?.c!d~:?SS 

Corrigan 
City 

936-398-4G40 
?hone Nurnber 

i·Aob!ie ?-Ji..:rn:er (~pticnd) 

Hughes 
Last Name 

T:xas 75939 
State 

936-398-46 '16 
Fa;: Number 

~- Dees t,s c1st~ci s.t.rihc~ze ·Q-:a COiist..:It.:.rri to picvide and obtain in·iorma!:fon i~la.ted io t.'iis application? ... . .... ... .. •. . .... Yes i'lc 

·- '."":" .. 
:..-:;r.;Ms_ :~ao:!·=- ~ 
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3. .Aut~orizc:ld School Dis!.·ict C-Onsultar.t (ff Applicable) 

La on 

Powsil 3:. Leon LLP 

Phone Nu:":"".i:ar Fe;; Number 

slaon@powsll-leon. corn 
S11ail Addr~s 

3. Hes tie :!lst;:ci detarrnir.ad ti:c.t ~s slectronic ccpy at:d iia id CCf:?J a~ ider:ticai? . .. . . .. . . . . .. . . ... .. . . . . .. . . . ....... . 

1. Authorized Company Rep<esents!ive {.App/ica,"!t) 

Roy 
FiiSt Natne 

Title 

2189 Mem-::f.al Drl,,.e 

Straat Address 

PO Box 1110 

Last Name 

RoyOivlartin ~ 

Organization 

Mailing Address 

,i.\lexandria LA 7'1309-111 0 

City 

318-448-0405 
Phone Nurriber 

313-542-0373 

r'llobi~ Nur.il.:ei (op'tionsl) 

State 

318-473-2624 
Fa:: N:;mi:ar 

roy.martin@iOyomartin.com 
3usiness Er.iaii Address 

2. :hiJ! a coiiipa."ly ofi:C:at o·:ha; th2ri ·;:,:,a aut:iorized comf:any iepiasentative be respciisibie ior responding ~ f'-rfl~ra 

Z!P 

!nfoi"ii':C:.ti::r. faGUas-"5? · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · 

First Narne 

O~izzlion 

>vlailing Adcirzss 

City Sta ta ZP 

Sus~ess S-;-;a!I Address 

3. Does !."ls api;licarrt authorize t:-s consu!ta.it to pro•Jide and cbtair. iniormatior. ;=lated to this application? . .............. . . . 
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Yss 

Vas 

Ne 

_{_ i\lo 

No 
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~!. ).!!fuorized Ccrr:pany Consufulnt (li Appiicabl~) 

:\1]i;<::; 

!:haci:or - !:negy Servicas 
T.11e 

:< E Andre'.t'JS 

~l.69-298- '! 594 

;":1·:'ry@ksatax.com 
3us~.ess E:.;ai: Address 

Last Name 

469-298-'! s '! 9 

t i-:cs er: a;:>pti~ticr: Tz.e beei ;Jc!::l ~ T.e .schcol d;strici? .................... . . . ... . ... ... . .... .. ..... .. .. ... .... . No 

T;iG ·~taJ iae she.it ~a pc:d : ·: ili-:ie :f ti1a e.ppiicaticn is 3Utrnittad t-:1 ttle schcoi dis·ff.c~ Arr.; i;;es iict E:ccort:par:yi:1:; tne crigir:ei applice.~~cr. she.ii Ce ·:cn­
aidsi~d sup9ierr:s~~a! ~yiiieiils. 

:=~: T.e pur;:oss of qJe-stions 2 a::.: 3, "pey:.:znts :0 tiia schcd di&ricf' inciude any a!"!d aJ! pay:ner:ts ~r t:-a"".Sfei3 cf tt"'i1ngs oi value made to the sci1ool dis­
<:;;ct or to ar;y person or pe;;;ons in aj'l~- fci7TI if such peymer.i or t°"..nsfer of thij'lg of value beir.g f:iovided is in reooGnKion oi, anticipation of, er ccnsidere.tion 
:Cr the agreenient 'for ii;;;:taticn on appraised value. 

2. Wii! any "payments to the schocl district" L'12t you may make in oit!er to recei11e a property tax value limr.ation 
agreement result in payr;;en+.s tl1at are not in ccrnpliance wit.h T~ Cede §313.027(i)? . . ........ . ....... .... . 

3. if "payments tc the schcoi distlicr will oniy be determined by a formula or methodology without a specific 
a'71ount being specmed, couid such method rssult in "payments to the school district" ihat are not in 
compliance with Tax Code §313.027(~? ................. . .....•............ ....................... 

Yes 

Yss 

,/ No ~YA 

Ne r.VA 

··Nnai is the !egal name ·:)f the applicant •.mder which this appficaiion is ;nade? _ ~!a~::::o Limited Partne;ship, Roy 0. Martin Lrnb Mg!, LL 

2. List the Te:-zs Ta.v.peyer i.D. :-:umte; of :=ntiiy sut:ject to Tc..": Cede, Cr.apter '17'i (1·1 digits) NIA (72-0920365) 

3. Lis~ ·me i'lA!CS co:ie: .. . .... ... . .. ... . .. ... .. ..................... .. .. . .. . .. ..... .. . . ..... .... ... . 32·1 2~9 

.:.1. :s t:-is appiica."lt a party ::: 21-:!; otl1e; pencliilg Oi aC"d~/9 Ct"'.aplai 313 agreeman·~s? ..... ...... . ...... . . . .. . ... ... .. . . . . Yas 

4-a. If yes, ;:lsase list appl!ca:-!!on nt.!mbei, n2me o"f schcol Cist:-=ct a.,d y\!?ar oi agraemar.t 

1:::errCf:1 Susirisss Or~niz.stoil ~·l ,~.;:::~iicant (cor;;o.raio,-:, !fr.:itad !icbilft:r1 corporaticn, ~tc) Li;;iited Partna;ship 

2. Is 2pplioa.1t a c~:iined g;ou;,, er ccr::pr:sed o·! r.iembe;s of e cor.:bined group, as defined by la:: Ccds §171.0001 \7)? .. . .. . 

2a. !f yes, atlach in Tao 3 a ·::cpy oi Te::as Cor.lptrofier Fra!lchise Tax Form No. 05--135, No. 05-166, or ar.y :)ther documer.l:licr 
:T::im ·"d:e :=rench!se Ta;~ Division to demon.st-ate Lhe ~pHca.1fs .=ornbined gr:>Lip rnem~er:siiip anC c:>r.tact liiicm atior:. 

3. Is C1a 2ppiicai!~ cu!i"e1~! on al! ·a~ payms:its due to i:he State cf Te:'..as? . . .. ............... .. ... .. ..... .... . . . .... . . . 

L A;e el! appiioarrt r;iembe;s o·i ·c1e combined group c:.:r.er.t on all ta.": ;:;ay:Tier.is due to the Slate oi Tu:-.as? . . . . . . . Yes 

5. 1·: me answer tc quastion 3 or 4- is no, please e::plain and/or disclose any hisiory of deiault, delinquencies and/er 
c::~·~"'i:~taiiaJ WJ~cii , iiidud:itg iitig~o~ ii'ivci°·ii:ig f:ia S~ _of T~xas. (lf ;;e~~ss~ attaci~e .. ~olcna!j011 in Tab :-11.. 

Yss 

7 · '!as 

l\lo 

-; 

L 

f'iC 

i-lc 

NIA 

50-296--A. • 02-14/J •Pogo 3 



Applicat io n for Appr a is ed Value L imirarion on 1..<_ualif i ed Property 

·1. A;; ) ";U 81 ar.tit"f subject lo tie ·~a;~ undei T~ Cede, c;iaptei 171? 

-'- Yes No 

(2) raseerci1 a;1d develoi:r.ier.! Yes _./_ No 

(2~ a ck~z:: !;0~ f:iOject, 2Z dsi'ii?Sd 'cy SsctiOi1 5.CO'i. '~!2:!.:~; C-Ods ...................... . ........... . ...... . . . . ':'as _/_ i'lc 

(4) aii advar;;;ad c!e.<.n er.e;;r; project, as defined by &lctioil 382.003, Hea!in 2nd Sai'e::f Ccds ....... . ......•. .. .. .. '.'as _{_ No 

{5} ieilewe.Oie energy e/Gctric gsnsra:~on . .... ........... . ..... . .. .. .. ... . ........ . . . . ..... . .... . ... . .. . . . 'fas J No _, __ 

~3} 3iectiic pcwsr ;e.iera:Ccn usin; !r;t~ratsd gc.sh1ce.ton cori;bined c:1C:a t~~r;ck:a ... . .......... . ... .. ...... .. . . '.'ss 1'_ No 

'!ss _./_ i'lc 

~g; ~ .:cri'ip~8r -~~~al tr.;-~t :~ ·..;8----:d :ts 8~ !r,~-~~~: ;:::u··; !Ji" as ~ :iec!$csa;y ~:J~iliar:,.' ;:..7:--:· :r-::- "dis 3~fr:!'f:t ~r:Gucterl ::y 
=.ppi!::2!1: in ens :ii iio1s act!vttias desci!~.ed ty S;.;i:CiviSions (1) i:h:cug!i f7) .. . ...... . .. .. . .................. . '/es _{_ H:; 

(9) a lex.as Piiority P:uject. e.s :isf:naci by 313.024 ;a)(7) sr:d 1.a.c 9.1051 ........ . .•........ .. ...... • •. . . • ......• '.'ss _./_ i'k 

s. .~.;.s ye:.; taquasti:i~ f.iat ?.i:Y oi ma la~ci ::;e ciassh'led as quafrfied invsst7ler.t? . .. .... . . . ....... . . .............. . . . . . . '.'es _{_ No 

Y3S _.;_ j\j.) 

- · Wi!! any of the p:;)posed quaitiied ir:vestment be leassd uildei an operating !e2se? Yes :l Ne 

s. Ara you including property that is o•~med by s pe;son other t'1an the applicant? . .... . .. .............. . . . ...... .. .... . Vss _, _ 
Ne 

'i.f.l i any property be pcciee er proposed to !:-e pcoied w!th proper!'} owned by the applic<>_nt in determinir.g !he amount of 
yotcr qualified investnent? .............................. . .... .. . . .... ... .. .. ............... . ............. . Yas _£No 

1. !n Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and pl211ned use oi rea! end tangibie per­
sonal property, the nature of the business. a ii;;ieline for property construction or installation, a.id cny other relevant informaiion. 

:2. c:ieck ihe proje:ci characteristics that apply to !he propcsed project: 

_.[_ Laiid has :io a;:Jsiing ir.ipr::ivemer.ts 

E.-:pansicn of e:dsting operaticn en the iaid (complete Section 13) 

La~C ft.as ;;{:sting imprcver.ien£s (ccrnpiets Sectjon 13) 

Relocation '.v!t'iin Texas 

~or.m~~1S!~~~~%~zite#1~'1!!'~·:] 
.. 
'· Joes me applicant :::urrani!y ow:i the limd en whici1 the proposec project wiil occJr? . .. ....... ..... . ... . ...........•.. 

3. Jces t:e a~9i!C£.i'T~ :1~ve cui::ant busirisss activf~s;: e·i ·01s lccaQcn wherz me piCf:CS:ad pw!eci: '7'/!:I oect:i? . ... . . .. . ....... . 

4. :-!as Llie 2p!=iic2nt rriads ~uCiic ste·~·'3tr?ent.; ir . .sec ·rnir.gs Oi o·~her oi·iicieJ dccum~nts regaidi~ its intarri:!oris i6gz.rcH:--;g tl-:e 
.::rc~csaci pr::je.c! J.oca-acn? .... . ... . ..... . ...... .. ....................... . ..... ... . . .. . ............... . .. . 

5. :-:as ·t.ie appiicant ;ecer.1ec ar:y local c; ste:ie ~er;;itts for acfr.fi1ies en t!~e p~opcsed project srre? ..... .. .. .. ..... . ... • . .• . 

~. :-!2s tti:; z.ppilcsr:t ~acar1sd c:::r;:~IT:7:ents for s"iats ()j iccci incentives Toi activtties ;:t tha propcs:ad pro!ect ~ite? .. . . .. . . .... . 

7. .~e yot.: submittiri~ in"io:-;;?aticr. t::i assisi in ·tna Cataiii':i:-.atic:i as to ·"vhet!ier the lha.f"taticn or: a;;pra!sad value :s a deterrr:inir:g 
;cctx in Che appHcerr!'s decision (o inves~ capital arid cons'Li-uct Lhe piOjGCt !n Ji$;{SS? . . ... .. .. .... . ............ . ... . .. . 

a. Has the applicant ccnsidareci o; is the 2ppl icar.t considering other !ccaf:cns not in Te::as for the proposed project? . .. ... .. . . 

9. :-las the app1icam pro'lided capi+.ai ii:vesirneni o; ratum en i;;vestr;;ent imor:naticn fer t.':G proposed pr:iject in ccr;;i;:erison 
·NiH1 ethar alternztin investment opportunities? . ...... . . ............. .. ................. . . ... . . . . .. .... .. . ... . 

n you answered ''yes" to 3I1Y ci t'ie questions in Section 8, ati:ach suppcrting information in Tab 5. 

Yes 

Yss 

Yas 

Yss 

Y~a 

Yss 

~ v--"'"" 
_..(_ Yes 

_.{_ Yes 

_.{_ "fas 

.L_i'io 

_I_ i'Jo 

.:L rio 

_,/__ No 

_i_ No 

_./__ N0 

Mc 

No 

Ne 

i'ic 



App l ication for Appra i sed Value Li rnita1ion o n Qu 2!ifi ed P rop e rr y 

'I. Ap~iicc:i.~cn app:"?;v~ by schcci ::caj::! . .... . . . .. ... . .... ...... . . . . . . ... ... . ..... .. ... . . . ..... . . . . . .. . 09/15/20'!4 

. .. . . . . .. . . .... ··· · · ..... . . . . . .. . ..... . ........ . ... . .. . . . ... . . .. . 

3. ;=:rst year ct iiri1itat:on ... . . . ........ .. . ...... .... ... . .... . .. . ... ........... · ···· ...... . ... .. .. .. . . 20"J7 

(o. Ss;in :iklng i.S~v z.r;i}:lcy.;ies .... . . . ....... . , . . . ..• ... . . ........... .. ....... . .. .. ... • ....... . ... .. . . 3;3·1120-ia 

v. Ccr.ii1er.cern;;:l of ccr.:maic:eJ :Jpai:tior:s . .......... ... ... . .......... . .. . ..... . . . ............... . . . . 'i2/3!/2016 

S. We yo'..! :JiCpose to consti"'Jct a !:S'f! Cuild!ng or Co zract Ci a.ffi;: a r.e'rv irr.pr:iv~rn;rrt c:.ftar your app!i~a:icn r.a'.riew 
st:;;-t :'.ate (dats your : :;,plice.ticr; is ffnslly de;'e;mined to be compiete)? ................ . . 

7. -12/3'!/201B 

2. !dentify Centre.I . .!..ppraisaJ Disliict (G..:l.D) tt:at win be rasponsible ioi appre?.i.s!ng the piopeit;.' Pcik CAD 

3. wm ~is CAD be ac~ng on ~ena!f of another CAD to appraise this propel't'/? .............. .... . . . ........... . . . .. . . . 'iss _./ No 

<L List all ·taxir.g e.-:lities th2t h;:.';e jur.sdiction ioi the property, the portion ci p;oject within each eniity and ta:: ;crtes fur aach ent!t-1: 

Cot:nty: Polk County, 0.6461/$100 
(Name. tax res and perr:ent of projeci) 

City: 
(Name, tax rate Md percent of project) 

:-Jos~i:al District Warar Districi: 
(Name. ta~ rate and percent of project) (Name, ta:: :ate and percent of project) 

Jt'1a; (describej: Other (describe) : 
(N"'i:-ne, re;: rate and ;;ercent of project) (Name, taJ< rate and percent cf project) 

s. :s t'is ~r=jsct lccateC e;.t!igfy 111iliii~ th:a ISD listed iii Seciicn 1? _{_ Yas 

Sa. If o:o, attach :r. Tab 5 additional ii1fcrrnetion en the project scope ::rid size to assist in the econcmic eneiysis. 

::. Jid you racaive a detsr.r,i,;aticn ·r.c;;: the Te::as Economic Development and Tourism Office the.t ·it;is proposed p;:ij::-ci and at ieast 
cne ot!ier project saeki;l§ a !irr:itation egrsernant constitt.:te e single unified project (SUP), as allcwec! ir. §313.024(d·2'.-? ....... . Yes 

Sa. if yes, attech in Tab 6 suppo~:ig dccurnentat!cn frcrn the Office of tile Governor. 

-/ Mo 

~07~: : he minimum 3.JT!OU!it of c;uaUTied !!1vs~e!'rt raquirsd to qu2J!·i1 for ~.., appraised '/aJue lim?tation and lhe r;iiniml!r:-: asilC:.iirt of appraised vaJ~a limita­
tion va~y japenc!ini;; Ci: wha:ta; ;:!is s::ncol C:istrici is classified as Sui::chaptar 6 or Subchaptar C, and the ta,v.abia value ci t:;a ;i;-oper.y w!thin tt:e sci;col 
distr!ct. ?oi assista-:ce !ri de:armining zstii71e.~es :!i ~;iase ii:inimurns, access ·!he Comptroilei's websfS s·( W".'V'tJ.!exasahead.orgita"<_n~grams/chapt-as-313/. 

2. 'What is t1e arr:cunt cf a;;prased ';alue lir.iitation io; which yci; e;a appiying? .. . ..... .. .. . .. . . .. . .. . .........• 

Note: Tr.e ;:ircparty value iir.:itation a.<icunt is based on prcper.y values available at the tima o·:- epplicat:or. anc 
::."2.'J change pr'i0r io ~e e::.acLiior. oi c.rry f.r.ai agraemar.t. 

20,000,000.00 

20,0C.0,000.00 

3. Does t'1e qualified investment ;;;eet the requiramenis oi Tax Code §313.021(1)? ........ . ...... . •. . . • • .. .•. .•.. • . . . .. 

,: .. Atc:ch a desc:iption oi tha quafriied invsst;iant [See §313.021(1).] Ti1e description must incluce: 

~];:; 

a. a specific 2r.d detailed :!escrii:;ticn of tha qualified investment you propose to make or. the p;operty for whicl1 you are reques~ng an appraised 
value limite.tior. as deiir.ad by Ta" Coda §313.021 (Tab 7); 

b. a descr'.ptior. Gf any r.ew buiidings, proposed naw improvements or peraonal property which you intend iO include as part cr1 your rr.inirnum qi;ali· 
iied investrr.er.t (Tab 7); and 

c. a dstailed :;-:a:; of t-;e 4taiifiad ;;i'\:-ast"i;ent showing ivca"tlcii o·f r.ew !:>ulldiiigs Vi :ie'iv irnproYerner:ts 'twiti1 vicinity r.:ap (Tab '!1). 

5. Do you intend tc rr:a~a a! lsast the rninimum qt:alriied ir.vestmer.t required by Ta:: Cede §313.023 (or §313.053 for 
Sutchaptar C school district5) foi tt;;; r<;levarrt school district category du:ing the qualiiying ·ar:ie pericd? L Yes No 
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App!icacion for Appraised Value Limitation on Qualified Property 

;:.ttach a detaiied desc;ipticr. er the qualified J::ll"Of:erty: [See §313.021(2)] (h' qi.:aiif!ed irc1estmer.t describes qualified pr:i9er!'/ e~cti); ycu r.-:ay s!<ic itaii'.s 
.=., b a:~d c below. j Tne descr1ptior. ..:t.:st inc!t.:de: · 

~z. a specific and detailed Cesc:iption vi tha c;t.!.aiffied p~per:y !oi ip.ihich you 2~a request!~g a;: e.ppiaised val~e H:ntte.ticr. es define<! '°;::'j Tax :::oo~ 
§313.0-.2i (Ta!:> 8j; 

! b. e description of =..r:y i16W tl!ilCings, !'Jrof.>OSed new ir.:provernants C:" personai piOp~r!y which Y!)Li intand ~ inch.:de as pa:-t of your c~afifieC oro1=-
sitf (Tab 8); an::! · · · 

;-::. a r;iap ci tiic qual:fi~d prcpsrty shc'1vii1g !ccat:Cra ct 1.a-;.; buiidi~gs Oi ii~vv improvements 'Jvith viC:ni'iy :nap {Tai:> 11). 

2. ls O"'la la'1d upo:: w:-:icli t;1a- ,1ev1 Duildings ot ne1..v irrip~vsments i,vm !:s bent pert ~f the quaiified ;;rcr;erty des~ribsd by 
§313.02'1{2)(.I.\)? .... ..... .... .................. . . .. ... ...• ... ........ . .................................. '/'as l ~.c 

::::.si. !'1 yes, aitacii ccr.;pleta c!Gcur.ier.taf.on ~'"lcii.:d!ng: 

a. ie9"! descr:;mo!'", or the ia.;d (Tab 9); 

~. sach a;ds"G:ig E:JJ:;a.Jsal pa.real f'!L:ii'ibei of the !and o;: lftfhici"': fr':s :ie~:11· iii":;:'r:JVEm8nts will b'3 :-..'Jiistn..!cted, :ega:-.:!ess o·l 1J1!hs·G:s: ~i nc~ ~! o'f 
C1e ie:id Cescri.bed ir. the current f.)arcsi wm ~l.lG qc.:afffie-: property ~T2b 9); 

u. O'N!'!Si (!:ab ~); 

.... ·u-:a ~..;;-rs~~ ~z.;:z.bis voJus or tiis ie.iid. Attach :s~mata if iaJrd :s ~~ ot it;rgi;i ;;,e.t·:.-e: ;Jab S); e11C 

::. e :if:~is:l r:i2.j: 3h='...-;lj,g tha tccz.ticn of t":e :a.-1d 1At:tf: vick:i~; :;iap (Tab 11;. 

3. Is the tend on which yet.: piCposs :ie1N \'.:Or.sttuct!cr. or naw iri1prov3i:"'.er.ts CL!iiat:t~•y !cCE.!'3d in e.~ er=a des:gria~OC: es a 
:3!:iv~t:7:erit zone under Ta:~ Gede Cha;Jtar 3ii ::r 3·~2 :r :s ::. aiitei!=lriss 2oiia undei Gcv9r:-irnent Ccda C~ap!er 2303? 

3:. If yes, a:i!ach ihe ap1:HcabJe supporting dccumer:t=:~on: 

=-· e'/!da;"iC6 t~at ~~ araa qua!if:es zs a ai'itaiprSa zo::e as :ls-fined Cy ·t11a G.ov:srno~s Office (Jab ·H>); 

b. legal ciescr;pticn of rainvestrnet:t z:me {Tab 15); 
c. o;dei, raso!L1ior. or ordlr:anca ~tabiishing the ~invest":1en! zor.e (Tab 1Q); 

d. guideiines and criteria io; craating the zone (Tao 16); and 

e. a map of t'"le reir;vestnsnt zone or errterpr'.se zone bounCa:ies with viciniiy map (Taib '11) 

3b. i'i no, submit deiailed description oi proposed reinvestment zone or enterprise zone with a rr.ap indicating 
the boundaries of L'1e zone on which you pl':){Jcse new construction o; new ir.:provements to the Comptroller's 
office within 30 days of me applicat:cn date. VVhat is !ha antlcipated date on which you will submit final prooi 
or a raii'i'.taS!r'ilent zone or enter;:irise zone? .................................. .. .. . . .. .. ........ . 

'.'?.3 

12/01/2014 

In Tab 10, attach a specific and detailed description oi all existing property. Tnis includes builaings and improvements erjsting as of the application 
;aview start date (the date the epplicaiion is determined to be complete °cr'J the Comptroller). The description must provide sufficient detail !o locate ell 
e::isting property on the ianc met wiil be subject to t'ie egrasmer.t a.-;d distinguish existing property from fl.:iura prvposed property. 

2. In Tab 10. attach c specific and detailed description cf all prcposed new propert'J fuai: wiil not bec~m:a r.a1.·1 impr:ivements as dsfl:led cy !.~C 
~.105'1. T.1is includes proposed prope:iy that fur.ctionaiiy repiaces e~ing or demolished/removed propel't'f; is used to mainiain , reit.!itish, renovate, 
;;icdi'fy or upgrade e:<isting pro~r!y; er is affc:ed to s,vJstin£ :,roperty; or is o·!hsrNise ineiigii:lle tc lleccr.ie c;t.:almed proper!'f. T.-..; desc;-!ptio!l mi.:st 
~rovide sL'fficie;;t '.ieteil to ~ist:ng:.iish e::lsting property (questkln ·1 i and all p;oposed new prcparty tt;at cannot beccme qu2imed p;ope!'ty ·r~om ~reposed 
~u~ified p;operty ma! w:li i:~ S:.Jbjeci to me agraernent (as described in Sectlor: 12 of this application). 

3. ;=~i !he ~rops:t;; not elis~~I; :~: ~ec~me qua!Pti?.:! pro:Je:iy Hstac! ~i: r3S!=~r.ss 10 q!Jastior:s 1 ar.d 2 oi ~is sact!oi:.. pr;:if:de ·Gia icllc1'.rir.g s:Jp~-cr:i~g 
:r:t:::-~a·£ion ii1 Tz.:b "10: 

c. 

:!. 

r. 
g. 

su;vsys; 

a;:pia(sc.I dis!f::i valuS3 a;id ~rcaf nt.:r:it:e:s: 

in\1e:itor/ fists; 

e:cisting ar.d pic90sad pro9ert!1 lis!s; 

mcdej and seriai nur.ibSiS oi e:-tisting prcpsr.y; Oi 

other ir:forme·~on cf &Jffider.t Cetaif end descripnon. 

.(~. . ~o·i:::! esCr:iaisd ~etkst value cf e~dsting propert°!' (that 9rcperty described ir: respcnsa to question 1 ): ........ . . .. $ 

5. Ir. lab 10, include an appraisal value by the CAD of ali the buiid:ngs end improvemsnts e:dsting o:s of a elate 
wit'iin 15 days oi the date the epplica:Cion is received oy the schoci district. 

3. -:-otal estir;;atad !'7larl<e! value o-f propo~d property r:ot eligible to become :iualified property 
(!.'rat r;ro;;erty described in response to question 2): .................... .. ... . ...... . .... . . . ... ....... $ 

O.C-0 

0.00 

rlote: iilVestr:'lent for me !Jrcpe~1 listec! in question 2 r;;ay cour.t rowards quaiif.ed investment in Coiumn C of Schedules A-1 and A-2, if ii :71eet; tr:e rec;uir~ 
rnsnts 0·1 313.02"i ( 1 ). Such pr:>per!y cannot becorns qua!!fied proi:erty en Schedule B. 
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Application for Apprais ed Value Limitation on Qualified Property 

~ .. v~crt :S the estL;ated nufilter of permanent lobs (mer; ti1an 1,600 howis a y22r), 'Mith !he 2ppiicar.t or a ==ntiacbr 
or the applicar.t, on ~he proposed qualified propert/ dLlrir.g the last complats qua;-ter before the aooiicatior. ~svie'ill 
s~:: =ate (da:S yet.::- epplica!:or. :s fina.Uy d&te!7i":ir:ed ~o ba compiet~}? .............. . . . ... . : : . . ...... . .. .. . . 

-::/ Sacor;d Quarter T!1ird Q~arisr Fourih QL:arie r of 20'!-4 
(yeari 

3. \Nhai wera the r.u;nbei oi: psnr~anant jobs (mars tl":an 1,300 iiowis a ~l'S'ai) m:s a~plicant had in Ts:ss duf.ng the 
f.lost ~..,ant quai'tai f3POrtsd to !he Te;~ Vtiorkf.,jiCa Gcr.irr.ission fl·iVC}? .. .. .......... .. .. . ..... .. ... . 

Note: For job d~finiiior:s .;;ae T.".C §9.1051 and Ta;: Code §3"!3.021 (3). 

5. ;1'11:ia! is ·ii1a rn.:~ber c:: .:e1N non-quaEfyir.g ~cbs 'JO::. ~i; $Sf~a:;;ig you :um craatG? ...... . . ..... . . . . . .. .... . . . . 

S. Ge yo'J :nt31-.d to ieques-i ~iat t1a gcveill:i:g bcdy waive ·(!1e ~id::-a.:ri: r:ew qwaiiiyir.g Jcb ~3s.·~o~ i SGU!i"s:i:ei:t , es 
.;;cvidac! L!iider Ta.~ Code §3·:3.02E{f_.i )? .... . ... .......... . ..... . ....................... . ........ . . .. . ..... . 

0 

0 

Jl 1'lc 

32.. if yas, ati~cii avider.cs iii Tab 12 dcc~r;ienting ·u-:ct ma new qualifying jcC crsat:cn t~qu:rar.;snt atcvs a~eeris the nur.ibei oi ar.:picyses liecas­
sary for ths cpei;;.!!or:, according to industry s~-:C2~ds. 

::\.t!E.c.l: :n Tab ·13 ~s four !:'1~ ~ar:! qwar:.ers cf data fo;- zach wz.~e ca!ct..icl:or; below, iLJclt.:di~ dcct.:;ttelitaticii ?:-oiil tti5 T?-'iC website. T!·1e finai actual 
statt:"tcr1 minirnt.!171 e.nnuaj wage raqt!l;ament fa; the af:PiiC2:Jt foi each quafi1'1ing job - which i'i':ay differ siigh'Oy i7.:m tr:is sstimats - wii! Ce based ~n 
ir.formation from ti"te four quarterly perices for which d2ta wsra 2vail2ble at ihe time oi the application re•Jiew sta.""t data (cate cf a complstsd s.p9iicaiior:). 
See TAC §9.1051(21) and (22). 

a. Average weekly wage ior all jobs (all industries) in the county is ................. • ....... . . ... . . . .. . . 878.00 

b. 110% of the average weekllJ wage for manuiacrur.ng jobs in the county is .. .... . ... • .... . ....... . ... . .. 5'19.20 

c. 110% of the avel"2ge weekly wage fer rnanuiactl!ring jobs in ti1e ragior. is ..............•........... . . .. 712.84 

a. Which Ta:: Code section are you using to sstimate iha qualif'}!ng job wage s'.anCard rec;uirad im 
~'1is project? ........................ . ....... .. .. . . . ... . ........... . .... .. .. . ...... . . . §313.021(5)(A) or .,/ §313.021 (5)(3) 

e. '.i'lhai :s the r.iir.im~rn i9q!..!i:-ad enr.-...ral 'Jvage icr azch qt:alify:ng jot: besaC er. ths qt;aiified :;;ru~sit{? . ..... • . ..... . 

~O . \.Vhct is the an:iuai waga ycc a:a committing to pay fer 3aci1 or the iiew quaHfyi:ig jobs you crac.te or. t:ie 
qu2lmed proper<-:(' ..................... . . ... ..... . .... . .... . .... . .............. . ........... . .. . . 38,000.00 

~i. \1i;Jil ihe quc.iif'jing !obs meet a.ii minimum iaquiiar.;en·~s s3·~ ou~ h, Ta.~ Code §313.021(3)? ................... . ...... . .. . -:;!_ '!;s i'Jo 

12. Co you intend to .;atisty the rii!niiT;Um quali'iy!ng job raqutrarneiit ihicugl1 a de!e:minat:on ~j C'.Jmuietive ec::nor.iic 
tar.-efils to the s~ats as ~rcvidad Cy §313.02~-{-j-2)? . . ... .. .. . ...... .. . . . . ......... . .............. . .. . .. .. . • .... ' f:s 

:2::.. If yes, ettach ii1Tab 12 suppoitir1g documenta.1jor. f:-or.? the T'NC, ~?.Jrsuant ~o §.3·13.:2~(3){0. 

·:3. Ge you inter:d to raly or. th~ !J r~ject being part oi a sin~la uniiieC project, c:.s ~Jc'.ived in §S'J3.024(d-2), in meEtlng !?113 

qi..:af~ring job r:&qt.:ii2rnents? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... .• Z_ No 

~ 3a. If yes, attecl; in Tab 6 suppor'jr:g dccumemat!cr. !r.clud~1g a !ist ci qualifying jobs ir. the ol he; schccl distfct(s). 

-: . Cor::pieta &nd ariach ScheCt.:les f.!.1, A2, 8, C, and D :n Tab 14. ?'Jot~: E:~:::al spreadsheet versicr.s o·i schad:.Jies ai3 avaiia!:ie fer doNnicad c..nd p~nting at 
;.:RL !isted below. 

2. Attach an Economic Impact .<l-.nciysis, if supplied by other than the Comptroller's Office, in Tab 15. (.-1ot requirad) 

3. !i :hsre are e.,y other payrr:ent.;; made in ihe staie or sconomic iniormadcr. that you oelieve should be included in the eccnomic e.1aiysis, attach e sa;:a­
rate schedule showing the amount for each year affected, including an e;:pianation, !n Ta;, 15. 
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for Appraised Value Limic::.c ion on Qualified Propercy 

f.ii":.ei lhe application 2nC: schedt.:les ara complete, ar. auttoor'.zed :eprasentative from the schoc! d!st~icl and ~e ~-usiness should ia•1iaw !l~e apcH~tior: doc 
mer.ts a;;d co~plete !his authorization page. A1!acr. the comp!eted authcr!zaticr. page ir. Tab 17. NOTE: Ii you arr.end y·~ur a~pi!cafon, 11cu wiil .:eee •:c 
obtain ne"'v sigiiatl'.iaS anC resubmit triis page, Secticr. 16, with t'ie amern::rnent request. · 

·1. Autho;-ized School District Aepreseniative Signature 

I 2r.i the atit'.rlorized representa!ive ior the scliool cist::ct to wi1ich tl1is application is !:>air.!; submitted. l uilcerstand ih<ii t~is a;:plicarion ;s a :;over~i:ier:·t 
record as c!efir.ed !r. Ci~ap·1er 37 of the TeY.as Penai Code. 

?tint Nar.i~ (Aui~orlz-:d School District .''lepresen':ative) n~e 

Si~natu;e (A1..1Jlcr,'zG<! School !Jis~ict .'"!epresantativ<>) Date 

~~- .l:.E.:ihofr::ed Company !=li:pr:aser.tat ive (Appl!can~} S~gnarure and Nota;ization 

I cm the au~:..1cr..z9d :eprssente:ti·1a ior the bl!Si~ess er.tity Tor the purpose of iifiGg this ap~licE.jon. ! underst2nd ·uL..1E."! t~:s e.ppE:a'tion is a gc~1o~i:':sr.t 
i'3cord as Ce·fined in Chapter 37 of !he Te~s ?ena.: Cede. Tne infcrmat!on coiitainaC irr this appli:a:~ior. and schsdul€s is !i11e ~t;d ccri'act tc t'1e best cf 
my kno\ivieCgs end beliet 

! ;;ereby .:ertifl/ anc affi;;r: that the business entity I represent :s in good sianding uo:dei tr:e !aws cf t!1e state in wt":icii ths bus:ness en!f~ was c;-ganizad 
2nd me.t r.o C:elinquent ta::as are owed to the State of Te::as. 

prim(> . :l};Jt_.;(;]I! ~ f - -

he!'e ____ -------·-· ----------- .. ---
J ~,...-e;17/- ·/ - /.,..,;' / -. ., -.-= ~,-

_____ __ • _. # ... _____ 1 _..:-~-~ -~--- -

Print Name (Authorized Compan; Representative (Applicant)) Trtle 

,-. I ,,,-: Si(g:r.J Q,.. 

hera"Y ----------~----------------
I - -- ' / 

Signature (Authcrized Company Representative (Applicant)) 

Pa'N~ D. :S~$p~, ~J10·~~ ?ubl}g 
RB~Cnd1B'~ ~l1'B{]: LODFS'l-mOO 
NO'OCBN NzL s}~?97 

(N':ltary Sea!) -

Dare 

GIVEN under ~/ hand and seal of office this, the 

,,,,..£. ), . 1J,, - _ ,J 
_ _µ_fl,ay ci _ \ '/!Yf;J_---.:=.. _ _, du _, _ 

_:_{-Jd£_{J lJz;A~---
i\iotal)' Public !n and ior ihe S(aie of Te::as 

ivly Commission e;:piras: __i.b_.£";/ ~....f,J../ _____ _ 

... 

rr you make a false s:~temer.\ en ti"'l!s G!ppli~ticn, you ooulC be fiou~d gu!Jty o·f = CJass A misdemeancr or a st~te jz.il ·felony l!~der Taxas ?er:ai 
Code Secticn 37.10. 



-~ ~--·· 

. =....-:: !!:e ::..ci:~r:::;j .:'.=:~~~ t7 t"",·$ .:;~f'::;c1 r..:is'"!5ict ~ ·,11;~-~i:~"' 1$:'.s .=::::H~~:-r: :; tzk:~ =.;::~c. i ~~?...:C?r.:J ~·: ::2 1~1i . .s ~~~·$j7': ::. .£. ;:;:·;::G;;:.;:;u~ 
;; ~~: ~ .:,'...;-;1ns::: !r: .::~~~}3'• :: ,;;it"'~ T~ ~:r:zii ·'"; ;:.:i.;.., 

:.. - ,:-:-:, 2-~-c==-:: ~;::;-.;..;;-.~:=.::-..~:- :c.- :::;.; .::..:.;; ir:.;.as 5;--t~~, ·:'·=~· ?.: ::Jt~~:e~ =~· ·:rr.g ·:::;:~s ~~~-:!f-::£.i:! :-i:. . ..:r:.::.=-r.;-~"1j ~.-~:::::. t";f~ ~7-~~:~·~·:·n :~ ::: Ji: V·~~==~: 
=x::. .:3 ~::?--~ ::-: :~-:::-~ · :?; : .: -::> .. ;. --:-=~;; ~.;~el :..:.c:-. ----:~ ~~t·: :,~.zL:i: : .:i::::;r;--5.:i ~~ ~"'.is E:.~r-:il:J:·c::n £:"1::i .~;-:(~::i:..:.;:;s :;; ·;.; .. -.!-; =~: :--:·::-::-1'( ~: ::--;. : ;.7: -;:: 

~~ ~ :;~1: :;.::>;-= ?..,-·~ .:-?.~·-:_ 



Applicarion for Appraised Value Limitation on Qua!if~ed Pro_perry 

.......... 
ATTACHMENT 

?<:ges 1 t1rowg!1 11 o·? Appiica':icn 

2 Proof cf Pa7171em of .~pplica1ion r=ee 

S Dcct.!r::e:rtst!or: di C: mOine-d Grot!p merr:bei'Sf:ip uodei Ts;:as T:s:: Codr?. 17i.CC01 (7), iiist·:Jf'/ oft~ ~ic:o.uft, del!~q.;enci?S ~nd/or ;-;:a1eiie! 
!iiigaticr: (lt ap_ciicabie) 

4 Dstafisd des-:r.::;~ion ::f tiie project 

5 Dcci.;;;;entatk:r. ·~o assist ii: dete;~ir:i i:g if lir:if;etion is a determii:ing 1acic; 

o Desciipf.-oi1 of how ~roject is icce.-!ad in Gere than ons jfst:ict, ir~c!uding Hsi: C'f percan'?at;je iri sech cHstnd and. it :etawii1ed to oa :;. sir.gfa 
un:f.ed prcjac~, :!v:umcrric.'f.c;i ·rrcm :ha Office v·i ~ta Gc·-ieo.-01 (H =:pp!iccbls) 

.., 
' Gescnpttcn oi Quaihiec! inV9.str;i·=nc 

D9scr:ptior. of L~~d 

11 Maps thai clea;ty shew: 
a) Project v!c!nity 
!:>) Qualified :nvestment ir.cluding location of new buildings or new improvements 
c) Quallfled proper0/ including !ccation of 01ew buildings or new improvements 
d) Existing property 
e) Land lcca~cn within l/icinity r..ap 
"1) Reinves"irnent Oi Enterprise Zone within v!cinity map, showing the =:ctuaJ or proposed :ioundaries cmd size 

Note: Electronic rr.aps should be high rasolution files. Include map leger:OS/ma.-kers. 

12 F:eqi.;ss! fo; °'J\fa.~1er of Job Crsation Requirement and supporting information (if applk;able) 

;3 Calculation of tiiree possible w2ge raquirements wit.'1 TWC doc:.imentation 

·~4 Schedules A 1, ;!.2, 8, C and D co;;iple"ied ar.d signed Economic impaci (if e.ppiicabie) 

·j 5 Economic :mpact Analysis, otJ'iei payments mede in the stais or othar sconomic irrici7iiatior. (ii epplicable) 

-~ S Cescrip-ticn of Re:nvestment Oi Enterprise Zaria, inc!uding: 
:.) ::vider:ca -~at the aiea qi.;allfres as .;. erstei!'rlse zone 2s definad b!' tha Gcver;-;or's Offica i:' iz~ desci!pt!cr. of ;:;!nvestriierrt z:::ne• 
v/ .,;Ce:, 1:ss~krti-:;i .:·i :i:ir,~~ ssi:abi:3h~n~ ·~h'3 i&!r.\.:·est:J.snt z:r:e~ 
d) guid3Hnas enc c:it:3ri& ·foi craatng iiie zcne:!t 

•To :Oe submmad wfth application :::;; li::efo;e dais of ·fir.al application appro'1al by schcoi ;:ioar:l 

"7 Signatt:rs S.i1d 03t:riic~:~on pegs, aigr:ed ar;C Cot~ ~y /\uthotz~C Schcct Cist:ict Rs!=rasentz.tve aiid .~tcriz~ CV~;ar.y RG!=:-353~ti';£ 
(applica.'7:) 

50-296-A • 02-14/l •Page 9 
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Proof of Payment of Applicatjon Fee 



 

 

 

 

 
   

 

 

 

 

     
 

 

Proof of payment of filing fee received by the 
Comptroller of Public Accounts per TAC Rule 
§9.1054 (b)(5) 

(Page Inserted by Office of Texas Comptroller of Public 
Accounts) 
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Documentat!on of Comblned Group rv~emb2:rsh1p 



TAB04 

Detail!ed Description of Project 



ProjecI Descriptcn: 

Proposed physical location: West of HV'ty. 59 isd Soutl: of Ewy. 287, Poilc Cc-.. rr.:t-;, outside the 
ciry limits of Co""~gan, Texas. 

Ivia.i.-tco proposes to build B..!""1 oriented strand board plant at the site v.f.th 145 quclif'yingjobs and 
20 no:n-qimlif-f!.1!.gjobs averaging $38,000.00 plus c71!1ually. Employee benefits inch.:de vacation 
ai!d pe!3onai days, heciJthcare 92% paid by the company; dependent cove:r~e is 67% paid by !be 
company, 401 (a) and 401 (K) retirement plB..!-is. Piant cost will exceed $235 rci..llio!: and require 
1000+ o:mzt."'..iction workers over £ 20 month period. Tne :r::J.arket for oriented strand board is for 
single a.v.d multi-family housing acro3s the South-west U.S. 

OSB Plant: 
Comp:resso;s 
F orlifts-i2side 
F o:!!<lifLS-ou!sicie 
Machine Shop M&E 
Office Electro::iic Machines 
Office F&F 
OSBM&E 
Pollution Control M&E 
Water Systems 
Other Re.<>.J Property 
Land a.."'ld Improvements 
Land 



Texas OSB Project 

The pr: posed pl211t w!i! oe corstruct2d along the sc;me design as our OSS Piant in Oakdale Louisiana. 

The Plant !s designed to produce 800 MMSQ of 058 per ye-ar. Operations run 24 hours a day, 7 days: 

·-;;2-::k, with a majo; m::;iffi:2nance day taking production for one shift do1J·m every three •t1e2ks. 

Th:e PlaiTt wi!I be located away from property boundaries providing a large buffer on all sid·es, please see 

!he 3"ttaci1ed she plan with the proposed piant location. The main entrance to the p!ar.t will be fro;-;; 

f-iighuvay 59, w e h:ve been in discussions wit h Texas DOT about ins~aliing entrance turn lai1es for both 

fr;e North 2nd South directions. Upon exiting from Highway 39 a 600ft section a-f road1,'la-y \vii i proviC:e a 

staging a;ea fortrnc!<s in the event a Train is moving thru t he crossiilg. A ne•,v Crossing will be inst21led 

or: the UP Ra~iioad provid?ng access crcssi;:g the Railroad . ROr·A h2s been in CDirtact ~ . ..v~th the UP R5;Jrcad 
coord!na·tir.g the Crossing location 3nci Design t:J ::nsur2 that w: r11e2t :;!i trsfflc flow requ!:-2r.-ien"ts. 

S2cu:ity/.3cale poi!Tl. 

The pia!1t 'Nlli employ 165 pecip!e, shlfts 1Ni!l :-Jr: from 5 Aivl to 5 Pi'-1:, cr2ws wiil f;)tat: benv2en day and 

night shifts as th-:y schedule direcl:s. 

The maii1 Adrninis~ration Building wiH be about 6,COO sq. / ft housing Management aild support Staff. 

The Sca les building wii! be about 5,000 sq./ft. and house the Scaie, Forestry and support staff as well as 

a trucker's Lounge. 

The Strander building w ill be approximately 15,000 sq./ft. and house the Stranders, Knife set up Room, 

ElectricalCont r:::I Rooms, Rest Room and Break room. 

The B!endar Building w!l! be about 14,500 sq./ft., it is 3 multi story building housing equipment on all 

~eve is. 

The M ain process build ing is a connections of various processing centers from Forming to Shipping. Th<: 

Forming .rnrl !='ress area is 90,630 sq. /ft. 

;:inishing are.:i is 218,750 sq. /ft.. 

Snipping and t<.:::!l loadlng is 233,8CO sq. /ft. 



TAB OS 

Limitation as Determining Factor 



Oakds!e 
i:nterpnse Zoos 

Sh5"evepori: 
M~rk$TQ~ 

Louisiana 

Crea re 
Rnaneing, 
Incli.!Si:i"icl 
T~ Exempjont 
Se!es/IJ~ T~_;: 

I 
I 
l 
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TAB07 

Description of Qualified Investment 



Proj~t Des~riptioD.: 

Proposed physical iocation: West of Hwy. 59 and South of Hwy. 287, Polk CoU!l!y, outside the 
city limits of Corrigan, Texas. 

Martco proposes to build an oriented strand board pia.nt at the site v...'ith 145 qualifying jobs and 
20 non-qualifyi..ngjobs averaging $38,000.00 plus annually. Employee benefits include vacation 
and personal days, healthcare 92% paid by the company; dependent coverage is 67% paid by the 
company, 401(a) and 401(K) retirement plans. Plant cost will exceed $235 millio::.1 Emd require 
1 ooo+ construction -Y'/orkers over a 2() month period. The market for oriented strand bo~d is for 
3ingle and muiti-family housing across the Southwest U.S. 

OSB Plant: 
Co!!!pressors 
Forlifts-i.r:side 
Forl<lifts-out..3ide 
MachEe Shop M&E 
Office Electronic Machines 
Office F&F 
OSBM&E 
Poliution Control M&E 
Water Systems 
Other Real Property 
Land and Improvements 
Lan<l 



Texas OSB Proj;:ct 

The prnposed plant wili be constructed a!ong the same design as our OSB Plant in Oakdale Louisiana. 

The Plant is designed to produce 800 iVll\llSQ of OSB per year. Operations run 24 hours a day, 7 days a 

week, with a major maintenance day taking production for one shift down every three weeks. 

Tne Plant wili be located away from property boundaries providing a large buffer on all si.des, please see 

the attached site plan with the proposed plant location. The r.ia in entrance to the pla:1t •.viii be from 

Highway 59, we have been in discussions with Texas DOT about installing entrance turn lanes for both 

the North and South di;ections. Upon exiting from Highway 59 a 600ft section of roadway will provide a 

staging area for trucks !n the event a Tra in is moving thru the crossing. A new Cros:;ing ·wiil be instalied 

on the UP Railroad providing access crossing the Railroad. ROM has been in contact with the UP Railroad 

coordinating the Crossing location and Design to ensure that W€ meet ::!I traffic flew requirements. 

True!< s entering the Piant site 1,vi!i travsl approximately one mil·e before read1ing t he Entrance 

SecurityiScale point. 

The p!ant will employ 165 people, shifts wili run from 6 AM to 6 PM, crews '1'iill rotate !Jetween day and 

night shifts as they schedule directs. 

The main Administration Sui!d ing will be about 6,000 sq. /ft. housing Management and support St aff. 

The Scales bui!ding will be about 5,000 sq./ft. and house the Scale, Forestl"'/ and support staff as weli as 

a trucker's Lounge. 

The Strander building will be approximately 15,000 sq./ft. and house the St randers, Knife set up Room, 

Electrical Control Rooms, Rest Room and Break room. 

The Slender Building wm be about 14,500 sq./ft., it is a multi story building housing equipment on all 

levels. 

The Main process bt;i!ding is a connections of va; lous processing centers from Forming to Shipping. The 

Forming and Press a;ea is 90,630 sq. / ft. 

Finishing area is 218, 750 sq. /ft. 

Sh!pping and Raii loading is 253,800 sq. /ft. 



TAB08 



Project Description: 

Proposed physical location: West of Hw-y. 59 and South ofHv-1)'. 287, PoL"k County, outside the 
cit"y limits of Corrigan, Texas. 

Martco proposes to build an oriented strand board pl211t at the site ·with 145 qualifying jobs and 
20 non-qualir;ing jobs averagi..ng $38,000.00 plus annually. Employee benefits include vacation 
and personal days, healthcare 92% paid by the company; dependent coverage is 67% paid by the 
company, 401(a) and 401 (K) retirement plcns. Plant cost "'YYili exceed $235 million a.i-id require 
1000+ coI!Struction workers over a 20 mo;ith period. The market fo:c oriented strai-id board is for 
sh-1.gle and !Ilulti-family housing across the Southwest U.S. 

OSB Pia'1t: 
Compr~sso;s 

For lifts-inside 
F orklifts-outsirie 
Machine Shop M&E 
Office Electronic Machines 
Office F &F 
OSBM&E 
Pollution Control M&E 
Water Systems 
Other Real Property 
Land and Improvements 
L~d 



Texas OSB Project 

Tne proposed piant wi!! be constrncted along the same design as our OSB Piant in Oakdale Louisiana. 

!he Piant is designed to produce 800 MMSQ of OSB per year. Operations run 24 hours a day, 7 days a 

week, with a major maintenance day taking production for one shift down every three 1,veeks. 

The Plant will be located away from property boundaries providing a large buffer on ali sides, piease see 

the att=ched site p!an v1ith the proposed plant location. The r.1ain e;itrar.ce to the plant wi!l be from 

Highway 59, \Ne have been in d!swssions wHh Texas DOT about installing entrance turn ianes for both 

the i'iorth and South directions. Upon exiting from Highway 59 a 600ft section of roadway wili provide a 

staging area for ti!.!cks in the event a Train is moving thru the crossing. A new Crossing \.Viii be inst:::lled 

on the UP Rai!m:d providing access crossing the Ra!lroac!. ROM has been in contact with the UP Rai!m3d 

coordinating the Crossing location and Design to er:st1re that we mee~ 2!! t;affic ficw requirements. 

Trucks 2ntering the Plant site will travel approximately one mil'2 before rea:.::hing th.: Errl:ranca 

Security/Sc3le point. 

The plant will empioy 155 people, shifts •v11iil run from 5 Ai'/1 to 6 PM, crews will rotate bei.:'Neen day and 

night shifts as they scheduie directs. 

The: main ~.dministratior. Building wiH be about 6,000 sq. /ft. housing Management and support Staff. 

The Scales building will be a!:Jout 5,000 sq./ft. and house the Sea!:, Forestry and support staff as ·well as 

a trucker's Lounge. 

The Strander bui!ding will be approximately 15,000 sq./ft. and house the Stranders, Knife set up Room, 

Electrical Control Rooms, Rest Room and Break room. 

The Blender Building wiil be about 14,500 sq./ft., it is a multi story building housing equipment on ali 

levels. 

The Main process building is a connections of various processing centers from Forming to Shipping. The 

Forming and Press area is 90,630 sq. /ft. 

Finishing area is 218,750 sq. /ft. 

Shipping and Rail loading is 253,800 sq. /ft.. 
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Descript ion of land 



TAB 10 

Description of Existing ~mprovem2n-ts 

project at th1.s site, 



TAB 11 

Maps 



TAB 12 

Request for .Job \rVa~ver 



TAB 13 



20::1.3 

2013 

20!3 

2013 

2013 
20 13 

2013 
2013 

·1 () _.,., 

2Q 
30. 

LJQ 

1C1 
2Q 

3Q 

.!~.Q 

$ 673 
$ 5:32 
<: 656 .,. 
$ 732 

$ 2,713 /4 = 

$ L:./2 

$ 472 

$33,698.00 :Jer year ii1 Deep fas( Te;:as 

/<1.10 (110%) 

$37,057.20 

$573 <:.ve;ag2 >:v-c:'-1.!y sc:ia;"/ 

;:1.1 ('.!10%i 

$t.n2 av2r2g~ weekiy salary 

x1.1 (110%) 

$ 319.20 



ii 
COG 

Wages 
iH-0m·ly E'!.nmrn.1\j 

1. Panhandle Re~iona1 Pl;.:iP ...... TJi~.2: Co:rrrn!ssion 
2 . Sout}: Pi2!~!!s _A.ssociation of Goverri';!J.e~its 
3. NORTE?( Regio,.al Pl:::,....-;-;iTig Co,.,on:issio:: 
t; .. I\Jorth (~en:trai Te;{~s Coun~il cf Governments 

9. Pe!'l0.i~ Basin F.eciona1 Planning Ccrr:~-;y.1ssiot"l 
l 0. c~~cho 1laEey Co~1~cil of Gov~~znts 
l l . Heart ofTex2s Col!.ncil of {}ove::.11i-;1ents 

13. Brazos VaHe·-1 Cm.mcil of Go•iemments 
14. DeeD East Te;~as Council of Govefillnents 
i5. South East Texas Regional Planning Commission 
16. Houston-Galveston Area Council 
17. Golden Crescent Regional Pla.•T'!i:Jg Com:missioZJ 
18. Alamo Area Council of Governments 
19. South Texas Development Council 
20. Coastal Bend Council of Governments 
2 i . Lower Rio Gr::i....nde Valley Development Cou!icil 
22. Texo:m.a Council ofGoYe!'J:J...'Tients 
23. Centr£1 Texc.s Council of GoveIISJ.ents 
24. lV[drl1e Rio Grande Deve!omne:;:it Council 

Source: Texas Occupational Employnle::nt end '\Nages 
Data published: July 2013 
Da·ta 91:.b lished cruJ1:.ally, rr~xt 11pdE:~e vvill be July 31, 201 ~-

Note: Da:ta is not supported by~ the Burea!l of Labo: .. Sts.:tistic3 (BLS). 

$23.56 $48,?9~ 

$20.12 $L~ l ,851j 
Sl6.12 $33,662 
Sl7.83 $37,076 
$2~·.68 $51,333 
$16.Bt:- $35,032 
11'10 /"I 
..p! J.0! $£:-0,797 
$}8.2L!. :J::-:2.'7 0.6.1 

• "' . ,, ' j . • 
,_ 

$16.17 :B3,631 
$21.93 $!:.S,624-
$15.33 $33,956 
$19.07 $39,670 
$26.03 $5~·,lt!-6 

$16.55 $34,424 
$16.20 $33,698 
$29.38 $61,118 
$26.59 $55,317 
$21.03 $43,742 
$18.40 $38,280 
$13.54 $28,170 
$22.97 $L!-7,786 
$16.33 $33,961 
$22.57 $4-6,9"!·9 
$17.16 ~35,689 

$18.93 $39,380 

'\1iage dsta is produced from T~xas OES data, e.I1d is not to be cum~iared to BLS 'eSiimates. 
Data iDtended for TAC 313 purposes only. 



·x.. -~ £ '5:.,- •. ·;;l .~ :·. .- .. ..z:. 
·~ :!!' y_ v '.f"' - . ..,.. . .,, 
2013 1sl Qtr ::'o!k C.Jun(y Fr~1ate C-0 0 40 

2013 2nd ~C" ~:~ C'J•..::-:t: Pr~.1.:r~e 1)0 J ·!G $662 

20·:2 3id Qtr Fe-ii\ Ccunt;r Pihlata 00 0 1C 
r'\.("\" ,.,, 
t:.J ,.;i /..!:(j-, Qti ?oik Coui1~Y ?r.t.iar~e 00 0 '!C ~732 

1/1 



•T 
&::: '.£, :.i.:.t 

;-:-;;-,: 
ta;.! 

:i='· !~ :3::: ~ •..;:_ 

2Q'l 3 1s·~ Q:- f'cik Cwuniy Fr?iats 

.i:E!. 
i.'£ i~ 
31 4. 

~i :w 
32~1 

:I1 1Y; 

Saw m11s end \Need Fr~erv9tion 
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Applica nt Name 

ISO Name 

Martco Limited Partnership 
Corrigan-Camden ISO 

Y•ar 

Investment made bero1e fdlf"lg complele 
appl ic.atlC)n with d1$UICI I Y(Jar p1·cceding the 

first complete tax 

ln\IQs.tment made a fter liliog complete 
year of the qU.llifyMig 

application with dislnci, bu! before rinal board 
!•TIU f)CllOd 

apptoval of applicahon 
(assuming no 
delturalsof 

quahfytn0t1me 
Investment made oftvr final board approval of period) 

apphcation and before Jan. 1 of fust complete 
tax year of qualifying time penod 

OTP1 

Com~ete tax yt:ar$ of quall)'Vlg llflle petod 

OTP2 

I 

Schoot Year 
CYYYY·YYYY: 

2014-2015 

2015-2016 

2016·2017 

I 

Tax Yoar 
(Fill in actual tax _ ..... ) 

yyyy 

2014 

2015 

2016 

Tot.al lnvoslmont through Quallfying TlnlO Period (ENTER this row In Schodulo A2J 

Total Qualified Invest ment (sum of green cells ) 

For All Columns. List omou1,t 1nves1ed each ~r. not c:umuta11ve totals. 

Schedule A1 : Total Investment for Economic Impact (through the Qualifying Time Period) 

PROPERTY INVESTMENT AMOUNTS 

(EsllrnoloU lnvostmonl In o uch yo:u. Do not put cumulotivo 101ah•.) 

Column A CotumnB ColumnC Column D 

New ~oslment {oog11l81 cost) in langiblo 
porsonal property placeo 1n serv.ctt <Mmg this 

year that WIJI become Ouahhed Property 

New ttWi'Stment made during l h•s year 1n 
buildings or pormanent nomemO\lablo 

compoMnts ol buildings that Wiii beCOme 
Quaflfll;ld Propecty 

OthW ne\lrf investment maOe out.ng trll$ yt:at lh8110ll'81 n&.v 1nve~m0nt nlade au1ng tt•s year lhal 
wM DQl oecome Oualtfieo PfOPiiflY !SEE may bQc:OmQ QualrilQd Properly (SEE 

NOTE) NOTEI 

$ $ 4.851,000.00 I $ $ 

$ 42.563.ooo.oo I $ 16,149.000.00 I $ $ 

s 198.431.000.00 I s $ $ 

24 1 .000.000.00 I s 21,000,000.00 I s 
Entor amounts from TOTAL row abovu in Sc:hedulo A2 

262.000,000.00 

Column A. This represents the 1otal dollar amoun1 of planned r ivestrnem in 1ang1ble personal properly Only K1clude estimates of investment for "replacement" pr·openy 1f 1he prope1ty as spec1flcally described in the appl1cn1ion, 
Only tang1bla personal property that IS spec1flc.llly desc::nbed in 1he apphcotion c.:in becomt: qua!illed property. 

Column a The 1otal dollar amounli of plonnad inves1men1 each year in bukhngs or norvemovable component of building$ 

$ 

$ 

$ 

Form 50-296A 

Column E 

T OCal lnvostmont 
1Sum ol Columns A•B•C• OI 

4.851,000.00 

58,712,000.00 

198.437.000.00 

262.000.000.00 

Column c : Dollar value of other investment that moy affect economic tJTip3ct and iotal value. Exam~es of other investment that will not become quahfred prOJ>''f'tY rlciude .nvestment meeting 1he defnllOn of 313 021( I) bot not crealWlg a new 1npr0Yt:mt:n1 as defined by TAC g 1051 Ttus is p.-opost:d pro1xn1y lhal functJonally 

1~aces eJUSting properly. cs used to marllarn. refurbish. 1cnova1~. mod.,yor upgrade eA1$11·19 properly: or cs alfui:W lo eJUSllng property-descobed rn SECTION 13, quesoon #5 of dlU app .. callOrl. 

Column o· Dolt3r valut:; ol other nwstmen1 1h31 may affea econonuc 1npae1 and total value. EMrnplcs of other investment U\01 may result in qualified prop<..>tty art: Land°' pmft:Ss10nal SCf'YtCes 

Total Investment· Add 1oge1her each cell in a ~umn ond enter lhe sum 1r11he blue total investmenli row. Enter the data from this row into the fr st rrYW tn Schedufe /42 

Ouahfied 1nvestmen1 Fo1 the green qualified 11wt=~trnt=nl cell, enier the sum of all tho grt:en-shacJed cells. 



ll11pllnu1'1'li111P 

ICU 

r.'T111h.:u l.lml !91I Pl!rlnsrehi,1 

Cor1·1itau-<..'i:mllc:11 IOO 

ummHUll'J H.&: I Olm Ull!U:.1IO}e{l( IOI' c cu11un11t: 1mpnc1 l nll:lllCllHg l:.\UUllnt::u Pl'Of)P.ll.!J i.1\KI U(l\Gf UIVCS.f1lt?Ht U) 

11u11111IU....iUUi\ 

----- ,., ..... ,...,.,. 
l'ROl'elllY llllVCS'o'illi~Nl' AMOUIHS 

(C:stlmoloc.l lnvG:ilrnonl lncach •'ear. Do 1101 put cumula11wa totDls.) 

£:Olumn A I Column B 1;<>1l1~11 c Column o 

OtlU!I lnvHtrnenl made 1IU1ln.y lhia year lhal IOtJ iuc ki~utm111 1 11111t1;, dlll~ U'' year \l\OI 

wil cuJ llecomt ~Nllill P1op111, (SEE wit btcumt Cltlalifit:d P1ope1tr (SEE HOJEJ 
NOTEI 

\:Oh1rJ11 I! 

Yo\11l l11ve1lm:1nt 
(A+Bt C-tO) 

I 

:-_,., ,,_A ~ I• •• •• " '' •• •· -• - ·---·-! 
"I' a IOI lnvcalft'lent from Bol\al..lu:lu At• 

Value lilnllcUon p111100 ..... 

COr1Unue lo muiutoln vllbf!) fl'Hence 

AddlllanOI yorua tor 25 y;,or economlu lul)ael as rtQllt•~ l>y 
31:0.026(c)(1) 

G ., 
0 

10 

'fot..1l lmt1:1stm2nt mat.Jo lhmugll llmilatlon1 s 

11 2027-2026 2D27 

12 2020·2020 2D2D 

13 2029·2030 2029 

M 2D3D·2031 2030 

10 2031-2032 2031 

16 2032-2033 2032 

17 2033-2034 2033 

tO 203<t·al35 2034 

10 2035-2036 2035 

20 2Ul6-203/ 2036 

21 2037-2030 2037 

22 2030-2D39 2030 

23 203C·~D 2039 

24 2040·2041 2040 

20 W'1·2~M2 20•11 

20
1
000,00000 11 

" /\II tnvastmenls 111aiJe t vouoh lhe qualifyl,ng Um11 period are C3plurtd end totaled on Schtdu:a A1 (blue bot~l and kwxtfporaled klto lht9 6Chedula In t he flrW row • 

1.62,U00,000 Ull 

21
1
000 000 DD I I Ii 1a2,uoo,oou 1K1 

.. Quly Lnvestmem mado doMQ ctorerrets of U10 &UUI or tho lfmilallon (Biler lhu eod 01 quallt,tna time period bul tieroJe Lho &lart of the Value Umltallon Period) should be lndtidec.I ht the "'yaar JXIOf to &1~11 or value l&nMnnon pe1tod" ro-,\i&). If ll1e UmlaUon stMs al the encl ot U1s q1.1allfvtno t~no 1)3rlod ortha <tnaifylnu 
t1 1no period ovo11ain tin Umllat!on, no Investment shoulO be fndrnJell 011 this1~1& . 

..... It your quulltytno ttnie ,:&flod wHI ov«1t1p yourv~ue lirnllollon period. do not cJso lnciudo lnveilmenl mnde dur1nQ the qualifying l imo porlod In yoars 1 ond/or 2 oi Iha vaJue lknllalloo perkKI, tlepencio!) on the ovetl34L Only lndudo lnveslmsnts/yea1s lhal \'rote uotcaplured on Sci1adul3 Al. 
FOf' All Colwnns: LISI amount lnvast1d each year, not cumutallvo tot2ts. Ooly lncW<Je lnve51mcnls In l h.e remaining rows of Schedule A2 that wore not caplured on Schedule A 1. 

Column/\: Thi' rcpreunts lhotott l dollar amount of planMr1 l11veshnen1In 1<'.nolble personnl pro:1criy. Only lnclutlG es!lrnatuor lnve1il111a11I ror "replaci:lmOnl" pro~rly If Ill& ptllf1eily I~ li~cift0alfy <1esc11bcu h1 me applk:al1011. 
Only 1anolbl1 (l-8rsonel proPertY U1al Is &peclflcOUy dei«lbac.l In tho appllceUon GOO becomo qua\lfled pioperty. 

Colll.iln B: The totc:I dollar emoulil or P'enned ~vesllnant each year In btikl\ngs or nonremovable cornponent or bJ!krflOS. 
Cohtu10 c: ~hn Vtilu~ of othtr 1m•a11lmonl U1al rn'1y affect ccanomlo lm!}OOI omi 1otal \'il\UC. t::;.:amplei of uU1u lr.vsslmsnt Iha: \'?ill out b6UJ&Tti <1t.saGlitd t)(OJ>Eldy iut.luJu f11vtt!tl111uul 1mn1lil11J Iha dafmlllon or 31.J.U.21(l) i.lut no~ crea11uo ii IU\'l lflllMO\litrnenl as (laflned l>'J 'rAC 0.1051. l'hlG I& pfopGsad popcrty n1e1 luocllonnl!y 

repltiues oitlllloo p operty; is ustd 10 malnlaln, rahulJ!sll, renova10, mocllry or f;f')()rnclo e::lsllno proputv: orls ;ffli:ed to e1d&tln~ proporly-descdbcd 111SC:CTION13, quosllon ':a of Iha eppllcci1lon. 

Coloo1n O: Doller value of olhar lrwa~ment lhal ma, affect economic lm1lXt and total value. Enm()IH Qf other lnve5lmenl •hot may result In qualllled ptopcrty ara lend crpro!esslone! ftrvkoes. 



/lppllce111! Nmne 

ISUNantli 

~:H.:nocmm t;:1: ~s1m1nteci mmrlrnlt J.\nci ira~a111e vi11ue (o'I' Quall'!'lad Property OnM 
Mcli'tCO Liiiiited Pc1i'ti'IOl'})liip 

Corriqa11-Camden ISD 
Ql1a11ifiiii]ito_nert~ -~ ,---·----Estimated Taxable Valt1e 

EstlnlElted ·futc1I Markel '1 ' 
V<ilua o! temgible personal Marl1~1t V;;lu'' lens my 

Tm< Ve111' Estimated Total Miirl1et Value properly 111 Iha new IJ11ilcli11gn llll•>IYltJtlons (such mo 

1-:onu fiu~'.tm.i.~ 
l?Gv/sed I 'elJ :!lJ /IJ 

Schoof Vear (1'111111 actual la>t Esllrnalecl M<1rlml Viihm of or n1lV1 bullcllngs or olher new or "11 1 or on tile 11Gw pollllllon ~011irul) <1ncl be;foni Fln;;I \a11eble valu<i iur w,s I r111<il tallalJIG vollua for IVW~J 

1_ -~ (\'VYY.:Y:!Y:!J_ ve•.-) vvvv_ Land l(ll~1·ovem~nts hnprovaments" lhnl!EO!lon _ Eifler ~tll re~ucllom Cli1er 811 mclucllons 

faicl1 year prior to stmt of 0 [20.18 ... rJ0.15 20-i...i. . . J 
Value Limitation Periotl · - · ID._ ____ -__ JP. - -~i - µ!_ ____ -_ _ JL - _!___ ·· 

I 0 120·15-20'1GI 20'1() _L 480,000.00 'ii 142fi500.00 j - ~; _____ .. _JJt 1.~JO!.i,500,QQ...JL._JJJ05,500.00 
o 201s .. 20n I 20·10 !Ji 400,000.00 Jl 2·1 ooo 000.00 ...fil. 6.44"'1·Atl~J.oo ::; :a.m4,.~A3.oo I :µ :a,924A43.oo !ii 21.02.!!. tMJ.oo 

1 201r -2orn j2oi?j $ 4ao .000.00 $ 20 1 ao ooo .oo s 2·m a40 oooJ)o I $ 2s1 .460.ooo.oo] $ 2s 1,4ao.ooo.oo ~ 20 .000,000.oD 
2 20·1B-2ow f20iO $ 4so.ooo.oo _i ·19 353 eoo.oo j_202 4oG 400.o;i $ 22:1,.2.:i.o.ouo.oo I $ 222.240.000.00 Ji 20.000.000.QQ_ 

3 20'19-2020 2019 ~1; 430,000.00 _.! '18 547 200.00 $olf.l3 972,il00.00 J2].·1 ~!.000,000.00_ $ 2·13,000,00Q.OO $ 20,000,0l ,() 

2020 I $ 400,000.00 $ '17,740 000.00 $ ·1a5 fi39.200.oo ~j 20~.100.000.00 $ 203.160.000.00 Ji 20.000 000.00 

202·1 I ~; 400,000.00 $ 16,934 400.00 ~ 177 '105,600.00 I $ "194,520, QQQJ!.Q_ _~JP4.520,000.00 $ 20,0Q0.000.0Q. 

2022 IJi 400 000.00 .l 16 '128 000.00 Ji '168 672 000.00 !~ 10!:i,230,000.00 §'> 185,280,000.00 I $ 20,000,000.00 

2023 _i 480,000.00 $ 'lfi 321 600.00 _i '160 238AOO.OO l.JJl .. :lJG,040,000.00_ $ '1'76,0401000.00 $ 20,000,000.00 

2024 $ 480,000.00 $ .. 14 5·15 200.00 $ ·15·1 80·'1.,!:lOO.OO I ~; 'IG(\ 000,000.00 $ '1Ci6,1300.000.00 $ :?.0,000,00ll.OO I 

2025 __1__!!130,00U.00 $ ·13,708,800.00 ji_ '143,37'1 ,200.00 I ~i •15i'..!:i60,000.00_ $ H37,56DiQOO.OO IJ2.....1Q..OOO,OOO.OO ~' 
2026 j; 480,000.00 $ 12 902 400.00 _i '134 937600.00 $ '14!l,320,000.00 $ '148,320,000~ $ 20,000,000.00 

1 

! 20::-1 $ 480,000.00 $ ·12,096,000.00 j'.l '126 504,000.00 !I) '13H,030,0UO.OO ....!J39,080,000.00 $ •139,080,000.00 I 

2030 IJi 4BO 000.00 I Ji 1 'I 269 600.00 J.1. 'I '10 070 400.00 J $ '129,040,000.90 $ '1:29,840,000.00 Jl ·129.840 000.00 

203·1 Ji 400,000.00 !~ ·10 403 200.00 $ 109 630 000.00 $ '120,GOOJ)OO.OQ_ $ ·fLQ,600,000.00 $ ·120.600,000.00. 

2030 ~; 400,000.00 i 9ff76300.00 J!)'I01,20~00.00 Si·1 ·11 ,360,000.00 $1-i-1,360000.00 JU1:!.,3BO,OOO.O_Q 

__ --1 _
1
_ 20:-l·1 , ;p 480.oon.oo Ji!. o a10 400.00 Ji n2.1m) 600.00 IJ; ·102, 'f2n,ogo.oo $ rn2. ·120,000.00 $ ·102. no OL . Jo. 

2032 l.L-..Ano 000.00 I ~; 0,064 000.00 11 04,336 000.00 I 9l t~~~.000.000.oo_I :r. 02,sao,000.00 ~; 02.nso,000.00 

Aclclitional years for 
25 year economic Impact 

as require d by 
313JJ26(c}('I) 

17 203:~-2034 

·1 a 2034-2035 

·19 2035··203(:) 

20 2036-2037 

21 2037-20311 

22 2038··2039 

2033 $ 400,000.00 $ 7 257 600.00 $ 75J}02A00.00 I ~p 8~!!640,000.00_ $ 83,640 000.00 $ G3,640,000.00 

2034 $ 480,000.00 __! 6,451.200.00 $ 67.460 000.00 l_j__J!},400/lCl0.0()_ ~· '74.400.000.UO I $ 74,400.000.00 

2035 I $ 400.000.00 $ 5,644,aoo.oo $ 59,035.:wo.oo I $ ~l t? . H30,(JOO.oo ~;; 65, ·iGO,ooo.oo I $ oe;, wo.000 .00 

2036 ~· 400,000.00 I $ 5 6441:100.00 !i' 59 035 200.00 $ Gfi, 'I00,000.00~ $ 65,'160,000.00 I ~) 65, '160,000.00 

2037 $ 400,000.00 $ 5 644 000.00 !ii 59 035 200.00 $~ Gfi, ·IG0,000.00 $ 65, '160,000.00 j ~; 65_.j60,000.00 ~ 
2033 ~L~no,ooo..:.QQ_ $ 5,644,GOo.oo s· fi9 03/1?JlO.O.Q_JL st\190,noo.oo ~~ 65, ·1eo.ooo:filL • ui.!fill.000.00 

---~~~- L __ ~-OO,OOO.QQ _ _j__5,644,800.00 $ 59 03!2.,£.00.00 I $ Qi~.-lti0 ,000.00-' :~ 05, '160,000.00 ~'; 65 'lf30,UOO.Ol!_ 

, 2040 s; 480 000.00 $ 5,644.aoo.oo I $ G9,03!i,20o.oo 9> 6~. ·mo.o.oo.oQJ ~; 65, 1so.ooo.-;i $ 6!5, ·1Go,ooo.oo 

- -
23 2039-2040 

24 2040-204'1 

25 l2o4·1-2042 ' 204·1 I $ 4ao.ooo.oo I $ 5,644,aoo.oo I$ 59,035,200.00 $ c·m.:160,qgp.oo I :i; G5,'1601000.oo I $ 65, ·wo.ooQ&O 
Notes: Ma1'1<et value in futwH w1;1rn is uootl f-alth est111101to uf futme tam:il>le value for the numosAl> or 111nnr.irlv h1 ~ci1i"lri 11 



Scheclule C: Employment Information 

/\ppllcm1t Nnmo 1i111.1rtco Umlletl I '111 t11flrshlp l'om1 liO<!U6/1, 

........................ ----,,--....... _, .......... ·-· 
Construction No11-Qualifylna Jo~-

Rc:vJi.dtJFetJ Wl4 

Qualifying Jobs .. 
Column I\ Columns Col11m11C Cotumn ll Coh111m1·: .. 

r IJumber uf naw q11alifyh1g 
j( 

lax v.~ur NumlJer of Construction Number Oi' non-qualifying er 
lobr. applicant commits to 
mate mes!lng all criteria oi' 

School Year (Acluill la:( y0nr) Fl E's or man-hourn Average annual wage rates jol)s applicant esti111atea It 
Y1mr _f._/YYY-YYYYJ. yyyy (apeciiy) for construction workers will cmal<~ (cumulative) ---· -

Sec. 313.02·1(3) Averaoo annual wage of 
.. _ _b!.m11latlve) new q1mli[yi11(J Jolls 

Eod 1 yeiir prior lo start of 
0 $ V1.1lue Limitation Perlocl 0 20·14.20·15 20·14 Mil\ 0 NII\ 

fnsatl 0$ mony t<>'>'ts as oactissat)' 

Each yarn· prior to start of 
Value Limitation Period 0 20'15-2016 20·15 !l50 FTE $ 40,fi02.26 N/A 
fnHrf es m&nyroivs as n9eessaty 

Ead1 ye<:1r prior to st~rt of 
Value I.Imitation Perlorl 0 20·10-20·17 20Hl 050 FTE ~· 40,502.26 20 ·1,m $ :m,oon.ou 
llls!rt as mMyrows as nsceuary 

·1 2011-20·10 20'1'1 20 ·145 $ 30,000.00 

2 20 10-20Hl 20'!0 20 •/i!!} :p 30,000.00 

3 2019-2020 20'19 20 '145 $ 3U,OOO.OU 

4 2020··2021 :<020 20 

Value Llinllatlon Perlocl 
5 202·1-2022 2021 20 

n1e quaJ1/'jlttg Umtt petlod could iwstlsp 1119 

'145 ~$ 30,000.00 

·145 $ 3B,OOO.OO 

val\Jt Umlflllon period 
6 2022-2023 2022 20 '145 $ 36,000.00 

7 2023-2024 2023 20 "1•15 $ :J0,000.00 --
0 2024-2025 2024 20 '146 $ 30,000.00 

0 2025-2026 2025 20 
I-

·145 ~; 30,000.00 
-

10 2020-2027 2026 20 '145 :t :10,000.00 
·-· -

Yearn f ollowln(l 
·11 

Uirough 2027-2043 2042 20 
Value Limitation Pe,11od 

20 

145 $ 30,000.00 

Notes: See TAC 9.·105·1 for definition of 11on-<1L1alifylny johs. 
Only Include jobu on the project site In t11ls school district. 

C
1 

Are the Cllmulatlva number or qualifying jobs listecl In Colllmn D less tlmn tile number of qualifying jobs requlrecl by slEJlute? 
• qualifying jobs in Subchapter B cl lntrlcts, ·10 qualifying jobs In Subcllapter C dlatrlcts) 

If yes, snswer U1e following two <1uesUons: 

(2li [] Yes • No 

c·1u. Will the applicant request il job waiver, as provided under 3·13.025(f-·1)? [] Yes • Mo 

c Ill. Will the ap11llcm1l avail Itself of tile provlnlon In 3·13.02'1(3)(f)? l] Yes • No 



.<\IJtl llcant Name 

IBD N~1me 

lnccmtlvo DalSCl1ptioa 

·rem Cocl~ Clmpter 3 ·1 ·1 

Tl1:; Cocla Chapter 3·12 

IV!arico L1111ltec:I Pmi110ml1lp 

Gorl'igrn1··C!:llllCIGll ISD 

Si;lmclule O: Othei· l11centlves (Estinml:etl) 

State cllld Local lncP.nlives for which the Applicant lniends to <ipply (IZGtimatr1cl) 

FOl'lbl 61} ·2~()f.\ 

I t~vtserl Fa/J :to·11 

l"'.ouilly: 

~t)lii;fihli'i l . ., l'l · --L.'Rmlrrntll.JllilffilllfL_ L _ . 11111111 11c0111v0 11rnm et IEt>: evy 
Tmlino E11tity L:eo1nn111a Year of Duration of Benefit I Annual "i;im r.evy -i- A . 11 , r ~-A--,~~ --

I -·-- - ----·-·---

::~""'"" '""" (Ap,.ooUon '"''"""' 2017 • '°'" ~ ' ., ·'"· M ,:., F A"O •m• P6W ,----{;O:l,~14Ll.01) 
I 

I . ·- -----
Olher. I 

1c_·;1y: ----·--L_, ·-· I I -·=--f--· ~-·-1 

·----- - --- ---.------Co'"1ty: . - · ----

1..0rJl'l l Oovernnmnt Gock:i Ch<1pteri; 300/3()·11aiy: I ~~ L 
I Olll3r. I . . I__ 
i=reeport FX:~~;~,~~ ~ ------·--- _L_ _~ 
Non-An11s:mt1011 Agmements -I · - i---
t::nterprlse £0110/Prnject _L . _ _ _J I 
Economic Development Corporation I"' .-------·---
Te>ms Ente11)rlsa r-uml 

Employee F1ecruitment 

Sl1llls Development Funcl 

TrE1l11ino Facility Space and E(1ulpmeni 

lnfrnstruciura Incentives 

Permitting Assll!lta11c\i 

other: 

Otl1er: 

Other: 

Other: 

i-

/·\dtlitlonal h1fonm1tlo11 011 lncantlvea for this projsci: 

mrnq s =:!2;~!!. 141.00 I = Is ·= _ 5J:!J104Q;QQI 

~-~~~~-~~~~-~-~-~---~~--~----~--~-~~~~~--



TAB 15 

Economic ~mpact Study 







A p praised Va l ue L im i ta ti o n o n Q ua lified Prop e rr y 

After the application and schedules are complete, an authorized representative from the school district and lhe business should review the application docu­
ments and complete this authorization page. Attach the completed authorization page in Tab 17. NOTE: If you amend your application, you will need to 
obtain new signatures and resubmit this page. Section 16, with the amendment request. 

1. Autho rized School Dist rict Representative Signature 

I am the authorized representative for the school district to which this application is being submitted. I understand that this application is a governrr.ent 
record as defined in Chapter 37 of the Texas Penal Code. 

print• 
here 

sign .._ 
here .,,. 

Print Name (Authorized School District Representali•1e) 

Signa1ure (Authorized School District Representative) 

2 . A uthorized Company Representative (Applicant) Signature and Notarization 

Tille 

Date 

I am the authorized representative for the business entity for the purpose of filing this application. I understand that this application is a government 
record as defined in Chapter 37 of the Texas Penal Code. The information contained in ihis application and schedules is true and correct to t'1e best of 
my knowledge and belief. 

I hereby certify and affirm that the business entity I represent is in good standing under the laws of the state in which the business entity was orgar.ized 
and that no delinquent taxes are owed to the State of Texas. 

~~:':• I d);J!~U ----....---------~-·---------
Print Name (Authorized Company Represenraave (App licant)) 

,c:::_- . ---
J::" C r-Jtt ?- f _.if! ..Z 5u ;~--

Title 

sign . 
here ------------------

Signature (Authorized Company Representative (Applicanr)) Date 

GIVEN under my hand and seal of office this, the 

J. ''''-~-;t:: ;J.01</ 
Pat!i D. Busby, Notary Pub!k> ~{) · ~ ~---
Rapidas Parish, LOU f,sJan.~ o y blic in and for the State of Texas 

(Notary ~~lfliY NO. 
42297 

My Commission expires: .uid...+----
l f you make a fal se statement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under Texas Penal 
Code Section 37.10. 

Page 8 • 50-296-A • 02-14/l 



Attachment B 



1.·1r~-~- u 
TEXAS COM PTROLLER of PUBL I C ACCOUN T S 

. I' c 0 --M--B--S---<i P O Box 13528 . A '.JSTIN . TX 7871 ! 3528 ~~~ ..... " 

s A N 

1--- ~------ ··---·- ·-·-----·-·----···· - -·----------··--------·- -- ---·---···-..J~1-/'I~~.~ ·.?~11--~-. ·-----·--·-- --·-·----·-·-· -------··-··- - ··- -·-····-·--- -·-----·-···-·---·-----·--··-· .... _________ _. :,,~~~~-;,r 
~ . " ' ·'~I) ---::_=-::?' 

September 10, 2014 

Sherry Hughes 
Superintendent 
Corrigan-Camden Independent School District 
504 S. Home Street 
Corrigan. Texas 75939 

Dear Superintendent Hughes: 

On July 23, 2014, the Comptroller's office received from Corrigan-Camden Independent School District 
(Corrigan Camden ISD) an application from Martco LP for a limitation on appraised value (App # 1018). 

The purpose of this letter is to inform you that the Comptroller's office has reviewed the submitted 
appl ication and determined that it includes the information necessary to be determined as complete on 
September I 0, 2014. 

Texas Tax Code §313.025(d) directs the Comptroller's office to issue a certificate for a limitation on the 
appraised value of the property, or provide the governing body of the school district with a written 
explanation of the comptroller' s decision to not issue a certificate no later than the 90th day after 
receiving the completed application. The requirements to determine eligibility and to issue a certificate 
for a limitation do not begin until an application is complete as determined by this agency. The 
Comptroller's office will move forward with our economic impact evaluation and will send a letter of 
determination to the ISD and the applicant. 

This letter does not constitute a review of the application under Section 3 l 3.025(h) to determine if the 
project meets the requirements of Section 313.024 for eligibility for a limitation on appraised value. 
Likewise, thi s letter does not address the determinations required under Section 3 I 3.026(c). 

Should you have any questions, please contact Stephanie Jones with our office. She can be reached by email at 
Stephan ie.jones@cpa.state.tx.us or by phone at 1-800-531-5441, ext. 3-4594, or direct in Austin at 512-463-
4594. 

Sincerely , 

!2_f p__'i --~\) 
Robert Wood 
Director 
Economic Development & Analysis 

cc: Sara Leon, Powell & Leon LLP 
Roy Martin, RoyOMartin 
Mike Fry, KE Andrews 
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Attachment C 
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I s us AN I 
.Le _o_:_s ~-L~EXA5 

COMPTROLLER of PUBLIC ACCOUNTS 

October 30, 2014 

Sherry Hughes 
Supe1intendent 
Corrigan-Camden Independent School District 
504 S. Home Street 
Corrigan, Texas 75939 

Dear Superintendent Hughes: 

P. 0 80)( 13528 •AUSTIN , TX 7871 1 ·3528 

On September I 0, 20 14, the Comptroller issued written notice that Martco LP (the applicant) submitted a 
completed application (Application # I 018) for a limitation on appraised value under the provisions of Tax 
Code Chapter 3131

• This application was originally submitted on July 23, 2014, to the Corrigan-Camden 
Independent School District (the school district) by the applicant. 

This presents the results of the Comptroller's review of the application and determinations required: 
I) under Section 3 I 3.025(h) to determine if the property meets the requirements of Section 313.024 

for eligibi lity for a limitation on appraised value under Chapter 313, Subchapter C; and 
2) under Section 3 l 3.025(d), to issue a certificate for a limitation on appraised value of the property 

and provide the certificate to the governing body of the school district or provide the governing 
body a written explanation of the comptroller's decision not to issue a certificate, using the 
criteria set out in Section 313.026. 

Determination required by 313.025(h) 

Sec. 313.024(a) 
Sec. 3 I 3.024(b) 
Sec. 3 I 3.024(d) 

Sec. 3 l3.024(d-2) 

Applicant is subject to tax imposed by Chapter 171. 
Applicant is proposing to use the property for an eligible project. 
Applicant has committed to create the required number of new qualifying jobs 
and pay all jobs created that are not qualifying jobs a wage that exceeds the 
county average weekly wage for all jobs in the county where the jobs are located. 
Not applicable to Application #1018. 

Based on the information provided by the applicant, the Comptroller has determined that the property 
meets the requirements of Section 3 13.024 for eligibility for a limitation on appraised value under 
Chapter 313, Subchapter C. 

Certificate decision required by 313.025(d) 

Determination required by 313.026(c)(I) 

The Comptroller has determined that the project proposed by the applicant is reasonably likely to generate 
cax reve nue in an amount sufficient to offset the school district maintenance and operations ad valorem 
tax revenue lost as a result of the agreement before the 25th anniversary of the beginning of the limitation 
period. See Attachment B. · 

1 All statutory references are to the Texas Tax Code, unless otherwi~c ntH<::d 



Determination required by 3 t3.026(c)(2) 

The Comptroller has determined that the limitation on appraised value is a determini ng factor in the 
applicant's decision to invest capital and construct the project in this state. See Attachment C. 

Based on these determinations, the Comptroller issues a certificate for a limitation on appraised value. 
This certificate is contingent on the school district' s receipt and acceptance of the Texas Education 
Agency 's determination per 3 I 3.025(b- I). 

The Comptroller's review of the application assumes the accuracy and completeness of the statements in 
the appl ication. If the application is approved by the school district, the applicant shall perform according 
to the provisions of the Texas Economic Development Act Agreement (Form 50-286) executed with the 
school district. The school district shall comply with and enforce the stipulations, provisions, terms, and 
conditions of the agreement, applicable Texas Administrative Code and Chapter 313, per TAC 
9. 1054(i)(3). 

This certifi cate is no longer valid if the application is modified, the information presented in the 
application changes, or the limitation agreement does not conform to the application. Additionally, this 
certificate is contingent on the school di strict approving and executing the agreement within a year from 
the date of this letter. 

Note that any building or improvement existing as of the application review start date of September I 0, 
2014, or any tangible personal property placed in service prior to that date may not become "Qualified 
Property'' as defined by 3 t 3.021 (2) and the Texas Administrative Code. 

Shou ld you have any questions, please contact Robert Wood, director of Economic Development & 
Analysis Division, by email at robert.wood@cpa.state.tx .us or by phone at 1-800-531-544 1, ext. 3-3973, 
or direct in Austin at 5 12-463-3973. 

Sincerely, 

cc: Robert Wood 



Attachment A- Economic Impact Analysis 

This following tables summarizes the Comptrol ler's economic impact analysis of Martco LP (the project) applying 
to Corrigan-Camden Independent School District (the district), as required by Tax Code, 313.026 and Texas 
Adrninistrati ve Code 9. l055(d)(2). 

Table 1 is a summary of investment, employment and tax impact of Manco LP. 

A_EQ)icant Martco, LP 

Tax Code, 313.024 El~bilit.i'_ Cat<:,g_ory Manufacturing_ 

School Distric t Corr!.g_an-Camden ISD 

2012-13 Enrollment in School District 1020 
Coun~ Polk 

Pro_g_osed Total Investment in District $262,000,000 

Pro_g_osed _Qualified Investment S262,000,000 

Limitation Amount $20,000,000 

Number of new-9._uali~in_gj_obs committed to b_y_ applicant 145 

Number of new non::9._ualit}'_jn_gj_obs estimated b_y_ ~icant 20 

Aver~e week!t wag_e of..9..ualifyjn_gj_obs committed to b_y applicant $730 
Minimum weekly wage required for each qualifying job by Tax 
Code, 313.021 (S)(B) $725 

Minimum annual wa_g_e committed to by_ applicant forgualified jobs $38,000 

Minimum weekLY_ wag_e reg_uired for non-g_ualify_ingj_obs 

Minimum annual wa_g_e re_g_uired for non~qualifyingj_obs 

Investment_per _Q_ualify_ingJob $1,806,896 

Estimated M&O levywithout an_y_ limit ( J 5y_ears) $24, 110,839 

Estimated M&O lev_y_ with Limitation ( 15 _years) $6,441,239 

Estimated NOSS M&O tax benefit ( 15 _years) $17,669,600 
*Applicant is requesting district to waive requirement to 

create minimum number of qualifying jobs pursuant to Tax 
Code, 313.0251!-11 



T bl 2 . t d a e 1s t 1e es 1ma e fM sta ew1 e economic tm_Q_act o · art co LP ( d 1 d) mo e e 
Ern..f!oyrncnt Pe rs onul Income Rrn:nue & Expenditure 

Year Direct Indirect + I nduccd Total Direct Indirect+ Induced Total Revenue E~nditurc Net Tax Effect 
2015 850 840 1.690 $41,226,92 1 $59,773,079 $I 01,000,000 $5,622,864 -$2,807 ,617 $8,430.481 
2016 1015 980 1995 $47,442,041 $77,557 ,959 $125,000,000 $7,179,260 -$2,136230 $9,315,490 
2017 165 187 352 $6,215,120 $26,784,880 $33,000,000 $2,227,783 $2,105,713 $122,070 
2018 165 128 293 $6,215,120 $20,784,880 $27 ,000,000 $2,029,419 $2,212.524 -$183,105 
2019 165 95 260 $6.2 15.120 $17 ,784,880 $24,000,000 $1.960.754 $2,204,895 -$244,141 
2020 165 73 238 $6,215.120 $14,784,880 $21,000,000 $1,884,460 $2,174,377 -$289,917 
2021 165 73 238 $6,2 15,120 $ 13,784,880 $20,000,000 $1,785,278 $2,090,454 -$305,176 
2022 165 69 234 $6,215,120 $12 ,784.880 $19,000,000 $1,731,873 Sl,998,901 -$267,028 
2023 165 73 238 $6,21 5,120 $12,784,880 $19,000,000 $1,716.614 Sl.914,978 -$198,364 
2024 165 79 244 $6,215.120 $13,784,880 $20,000,000 $1,747.131 Sl.838,684 -$91.553 
2025 165 91 256 $6,2 15,120 $13,784,880 $20,000,000 $1.785,278 Sl.785.278 $0 

2026 165 95 260 $6,215,120 $14,784,880 $21 ,000,000 $1.808.167 Sl,708,984 $99,183 
2027 165 95 260 $6,215.120 $14,784,880 $21,000,000 $1,708,984 $1,655,579 $53.405 
2028 165 91 256 $6,215,120 $15,784,880 $22,000,000 $1,625,061 $1,602,173 $22,888 
2029 165 91 256 $6,215,120 $16,784,880 $23,000,000 $1,632,690 $1,556,396 $76,294 

Source: CPA, REMI, Martco LP 

Table 3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed. 

Table 3 Estimated Direct Ad Valorem Taxes \lithout property tax incenthes 

Corrigan- Corrigan-
Estimated El;timated Camden Corrigan-Camden Camden ISO 

Taxable Value Taxable Value ISDI&S ISDM&OTax M&Oandl&S Polk County F.s ti mated Total 
Year for l&S for M&O 

2015 $1,905,500 $1 ,905.500 
2016 $27.924,443 $27,924,443 
2017 $231,480,000 S23 l ,480,000 
2018 $222,240,000 $222,240,000 
2019 $213,000,000 $213,000,000 
2020 $203,760,000 $203,760,000 
2021 $194.520.000 $194,520,000 
2022 $185,280,000 $185,280,000 
2023 $176,040,000 $176,040,000 
2024 $166,800,000 $166,800,000 
2025 $157 .560,000 $157,560,000 
2026 $148,320,000 $148,320,000 
2027 $139,080,000 $139,080,000 
2028 $129,840,000 $129,840.000 
2029 $120,600,000 $120,600,000 

Source: CPA, Martco LP 
1Tax Rate per $ 100 Valuation 

Tax Le~ 

Tax R.ate
1 

0.1600 
$3,049 

$44,679 
$370,368 
$355,584 
$340,800 
$326,016 
$311,232 
$296,448 
$281,664 
$266,880 
$252,096 
$237,312 
$222,528 
$207,744 
$192,960 

Le~ Tax Le~ies Tax le~ Pro~Taxes 

1.0400 0.6461 
$19,817 $22,866 $12,31 l $35, 177 

$290,414 $335,093 $180.420 $515,513 
$2,407,392 $2,777,760 $1,495,592 $4,273,352 
$2,311 ,296 $2,666,880 $1.435,893 $4, 102,773 
$2,215,200 $2,556,000 $1,376, 193 $3,932, 193 
$2, 119,104 $2,445,120 $ l,316,493 $3,761,613 
$2,023.008 $2,334,240 $1,256,794 $3,591,034 
$1.926,912 $2,223,360 $ 1,197,094 $3,420,454 
$1,830,816 $2,1 12,480 $1, 137,394 $3,249,874 
$1.734,720 $2,001.600 $ l,077,695 $3,079,295 
$1 ,638,624 $1,890,720 $ l,017,995 $2.908,715 
$1 ,542,528 $1,779,840 $958,296 $2,738, 136 
$1.446.432 $1,668,960 $898,596 $2,567,556 
$1,350,336 $1,558,080 $838,896 $2,396,976 
$1,254,240 $1,447,200 $779, 197 $2,226,397 

Total $2UJ20,199 $14,978,859 $42,799,058 

Table 4 examines the estimated direct impact on ad valorem taxes co the school district and Polk County, with all 
property tax incentives sought being granted using estimated market value from the application. The project has 
applied for a value limitation under Chapter 313, Tax Code and tax abatement with the county. 
The difference noted in the last line is the difference between the totals in Table 3 and Table 4. 



Table 4 Estimated Direct Ad Valorem Taxes 11ith all property true incenth1!s sought 

Estimated Es timated 
Tuxnbl e Value Taxa~e Value 

Year for I&S for M&O 

2015 $1,905,500 $1,905,500 
2016 $27,924,443 $27.924,443 
2017 $231,480,000 $20,000,000 
2018 $222.240,000 $20,000.000 
2019 $213,000,000 $20,000,000 
2020 $203,760,000 $20,000,000 
2021 $194,520,000 $20,000,000 
2022 $185,280,000 $20,000,000 
2023 $176,040,000 $20,000,000 
2024 $166,800.000 $20,000,000 
2025 $157 ,560,000 $20,000,000 
2026 $148,320,000 $20,000,000 
2027 $139.080,000 $139,080,000 
2028 $129,840,000 $129,840,000 
2029 $120,600,000 $120,600,000 

Source: CPA, Martco LP 
1Tax Rate per $ 100 Valuation 

Corrigan-
Camden Corrigan-Camden 

ISO I&S L')OM&OTux 

Tax Leiy_ Le~x_ 

Ta.x Ratc
1 

0.1 600 1.0400 
$3,049 $19,817 

$44,679 $290,414 
$370.368 $208,000 
$355.584 $208,000 
$340.800 $208,000 
$326,016 $208,000 
$311,232 $208,000 
$296.448 $208,000 
$281,664 $208,000 
$266,880 $208,000 
$252,096 $208.000 
$237,312 $208,000 
$222,528 $1,446,432 
$207,744 $1.350.336 
$192,960 $1 ,254,240 

Total 

Oi ff 

Corrigan-

Camden ISO 

M&Oandl&S Polk County Es ti mated Total 

Tax Lc1ies Tax l..e__'Y_ Pr~Taxcs 

0.6461 
$22,866 $12,311 $35.177 

$335,093 $180.420 $515,513 
$578,368 $673,017 $1,251,385 
$563,584 $646, 152 $1,209,736 
$548,800 $619,287 $1,168,087 
$534,016 $592.422 $1 , 126.438 
$5 19,232 $565,557 $1,084,789 
$504,448 $538,692 $1,043,140 
$489,664 $5 11,827 $1,001.491 
$474,880 $484,963 $959,843 
$460,096 $458,098 $918,194 
$445,312 $431.233 $876,545 

$1,668,960 $898.596 $2,567,556 
$1,558,080 $838,896 $2,396,976 
$1,447,200 $779,197 $2,226.397 

$10,150,599 $8,230,668 $18,381 ,267 

$17,669,600 $6,748,191 $24,417,791 

Disclaimer: This examination is based on information from the application submitted to the school district and 
forwarded to the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is 
not intended for any o ther purpose. 



Attachment B - Tax Revenue over 25 Years 

This represents the Comptroller's determination that Martco, LP (project) is reasonably likely to generate, before 
the 25th anniversary of the beginning of the limitation period, tax revenue in an amount sufficient to offset the 
school district maintenance and operations ad valorem tax revenue Jost as a result of the agreement. This evaluation 
is based on an analysis of the estimated M&O portion of the school district property tax levy and direct, indirect 
and induced tax effects from project employment directly related to this project, using estimated taxable values 
provided in the application. 

Estimated ISD M&O Est imated ISD M&O 
Estimated ISO M&O 

Tax Vear Tax Levy Generated Tax Levy Generated 
Tax Levy Loss as 

Result of Agreement 
(Annual) (Cumu lative) 

1Annua!l 

Li mit ation 
2014 $0 $0 $0 

Pre-Years 
2015 $19,817 $19,817 $0 
2016 $290,414 $310,231 $0 
2017 $208,000 $518,231 $2,199,392 
2018 $208,000 $726,231 $2,103,296 
2019 $208,000 $934,231 $2,007,200 
2020 $208,000 $1,142,231 $1,911,104 

Limitatio n Pe riod 2021 $208,000 $1,350,231 $1,815,008 
(10 Years) 2022 $208,000 $1,558,231 $1,718,912 

2023 $208,000 $1,766,231 $1,622,816 
2024 $208,000 $1,974,231 $1,526,720 
2025 $208,000 $2,182,231 $1,430,624 
2026 $208,000 $2,390,231 $1,334,528 
2027 $1,446,432 $3,836,663 $0 

Maintain Viable 2028 $1,350,336 $5,186,999 $0 
Presence 2029 $1,254,240 $6,441,239 $0 
(5 Years) 2030 $1,158,144 $7,599,383 $0 

2031 $1,062,048 $8,661,431 $0 
2032 $965,952 $9,627,383 $0 
2033 $869,856 $10,497,239 $0 
2034 $773,760 $11,270,999 $0 

Ad ditiona l Years 2035 $677,664 $11,948,663 $0 
as Requi red by 2036 $677,664 $12,626,327 $0 
313.026(c)(1) 2037 $677,664 $13,303,991 $0 

(10 Years) 2038 $677,664 $13,981,655 $0 
2039 $677,664 $14,659,319 $0 
2040 $677,664 $15,336,983 $0 
2041 $677,664 $16,014,647 $0 

$16,014,647 is less than $17,669,600 

Ana.!Y_sis Summary 

Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O 
levy loss as a result of the limitation agreement? 

Estimated ISO M&O 
Tax Levy Loss as 

Result of Agreement 

1Cumulativaj_ 

$0 
$0 
$0 

$2,199,392 
$4,302,688 
$6,309,888 
$8,220,992 

$10,036,000 
$11,754,912 

$13,377,728 
$14,904,448 
$16,335,072 

$17,669,600 
$17,669,600 
$17,669,600 
$17,669,600 
$17,669,600 

$17,669,600 
$17,669,600 
$17,669,600 
$17,669,600 

$17,669,600 
$17,669,600 

$17,669,600 
$17,669,600 
$17,669,600 

$17,669,600 
$17,669,600 

No J 
NOTE: The a nalysls above only takes into account this project's estimated Impact on the M&O portion of the school dis trict property tax levy directly 

related to this project. 

Source: CPA, Martco, LP 



Employment Indirect and Induced Tax Effects 

Elnr:foyment Personal Income Re1enue & Expenditure 
Year Direct Indirect + Induced Total Direct Indirect+ Induced Total Revenue E~enditure Net Tax Effect 
2015 850 840 1,690 $41,226,921 $59,773,079 $101,000,000 $5,622,864 -$2,807,617 $8,430,481 
2016 1015 980 1995 $47,442,041 $77,557,959 $125.000,000 $7,179,260 -$2, 136,230 $9,31 5,490 
2017 165 187 352 $6,215, 120 $26,784,880 $33,000,000 $2,227,783 $2,105,713 $122,070 
2018 165 128 293 $6,215, 120 $20,784,880 $27,000,000 $2,029,419 $2,212,524 -$183,105 
2019 165 95 260 $6,215, 120 $17,784.880 $24,000,000 $1,960,754 $2,204,895 -$244,141 
2020 165 73 238 $6,215, 120 $14,784,880 $21,000,000 $1,884,460 $2,174,377 -$289,917 
2021 165 73 238 $6,215,120 $13,784,880 $20,000,000 $1,785,278 $2,090,454 -$305,176 
2022 165 69 234 $6,215,120 $12,784,880 $19 ,000,000 $1,731,873 $1,998,901 -$267,028 
2023 165 73 238 $6,215,120 $12,784,880 $19,000,000 $1.716,614 $1,914,978 -$198,364 
2024 165 79 244 $6,215, 120 $13,784,880 $20,000,000 $1.747,131 $1,838,684 -$91,553 
2025 165 91 256 $6,215, 120 $13,784,880 $20,000,000 $1,785,278 $1,785,278 $0 
2026 165 95 260 $6,215, 120 $14,784,880 $21 ,000,000 $1,808,167 $1,708,984 $99,183 
2027 165 95 260 $6,215.120 $14,784,880 $2 1,000,000 $1,708,984 $1,655,579 $53,405 
2028 165 91 256 $6,215, 120 $15,784,880 $22.000,000 $1,625,061 $1,602,173 $22,888 
2029 165 91 256 $6,215,120 $16,784,880 $23,000,000 $1,632,690 $ l~'i56,396 $76,294 
2030 165 91 256 $6,215, l 20 $16,784,880 $23,000,000 $1,564,026 $1 ,480,1 03 $83,923 
2031 165 91 256 $6,215, 120 $17,784,880 $24,000,000 $1,525,879 $1,41 9,067 $106,812 
2032 165 91 256 $6,215, 120 $17,784,880 $24,000,000 $1,556,396 $1,358,032 $198,364 
2033 165 91 256 $6,215,120 $18,784,880 $25,000,000 $1,5 10,620 $1,243,591 $267,029 
2034 165 91 256 $6,215,120 $20,784,880 $27,000,000 $1.441,956 $1,213,074 $228,882 
2035 165 87 252 $6,215,120 $20,784,880 $27 .000.000 $1,396, 179 $1,167,297 $228,882 
2036 165 85 250 $6,215, 120 $20,784,880 $27 ,000,000 $1,342,773 $1,121,521 $221,252 
2037 165 81 246 $6,215,120 $22,784,880 $29,000,000 $1,335,144 $1,098,633 $236,511 
2038 165 75 240 $6,215, 120 $22,784,880 $29,000,000 $1,281,738 $1,052,856 $228,882 
2039 165 85 250 $6,215,120 $24,784,880 $3 1 ,000,000 $1,296,997 $968,933 $328,064 
2040 165 77 242 $6,2 15,120 $24,784,880 $3 1,000,000 $1,281,738 $923,157 $358,581 
2041 165 83 248 $6,2 15,120 $26,784,880 $33,000,000 $1,296,997 $877,380 $419,617 

TOTAL $53,276,059 $33,828,733 $19,447,326 

$35,461,973 is greater than $17,669,600 

Analysis Sununary 

Is the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result of the 
limitation agreement? I Yes 

Disclaimer: This examination is based on information from the application submitted to the school distric t and forwarded to 
the comptroller. It is intended to meet the statutory requirement of Chapter 3 13 of the Tax Code and is not intended for any 
other purpose. 



Attachment C - Limitation as a Determining Factor 

Tax Code 313.026 states that the Comptroller may not issue a certi ficate for a limitation on appraised 
value under this chapter for property described in an application unless the comptroller determines that 
"the limitation on appraised value is a determining factor in the applicant's decision to invest capital and 
construct the project in this state." This represents the basis for the Comptroller's determination. 

Methodology 
Texas Administrative Code 9.1055(d) states the Comptroller shall review any information available to the 
Comptroller including: 

• the application, including the responses to the questions in Section 8 (Limitation as a Determining 
Factor); 

• public documents or statements by the applicant concerning business operations or site location 
issues or in which the applicant is a subject; 

• statements by officials of the applicant, public documents or statements by governmental or 
industry officials concerning business operations or site location issues; 

• existing investment and operations at or near the site or in the state that may impact the proposed 
project; 

• announced real estate transactions, utility records, permit requests, industry publications or other 
sources that may provide information helpful in making the determination; and 

• market information, raw materials or other production inputs, availability, existing fac ility 
locations, committed incentives, infrastructure issues, utility issues, location of buyers, nature of 
market, supply chains, other known sites under consideration. 

Determination 
The Comptroller has determined that the limitation on appraised value is a determining factor in the 
Martco LP decision to invest capital and construct the project in this state. This is based on information 
available, including information provided by the applicant. Specificall y, the comptrolle r notes the 
following: 

• According to the company two other locations outside Texas are being considered. 

Supporting Information 
a) Section 8 of the Application for a Limitation on Appraised Value 
b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value 

Disclaimer: This examination is based on information from the application submitted to the school district and forwarded to 
the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is not intended for any 
other purpose. 



Attachment C - Limitation as a Determining Factor 

Supporting Information 

Section 8 of the Application for 
a Limitation on Appraised Value 



Applicarion for Appraised Va lu t! L1rn1 carion on l..(_u.i l ifir.d 

1. Are you an en lily subject to the tax under Tax Code, Chapter 171? .................•.........• • ....•.•..........• 

2 The property will be used for one of the following activities: 

(1) manu facturing 

(2) research end development 

(3) a clean coal proiecl, as defined by Soclion 5.001, Water Code 

(4) an advanced clean energy projecl, as defined by Section 382.003, Health and Safety Code ...•..........••...... 

(5) renewable energy electric generation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . • • . . . . .. . .... . 

(6) electrlc power generation using Integrated gasification combined cycle technology . . . . • . . . . . • . .. 

(7) nuclear electric power generation .. .... . . 

(8) a computer center that 1s 1Jsed as an integral p;irt or as a necessary auxiliary part for the actr1ity conducted by 
applicant in one er more activities described by Subdivisions (1 ) through (7) ..... ... , .......... . ....... . . 

(9) a Texas Priority Project, as defined by 313.024(e)(7) and TAC 9. 1051 . . . . .... ..... • ...... .. . ... . 

3. Ara you requesting that any of the land be classified as quatiflad investment? ...... . ..... .• . .. .... .• 

4. Will any oi lhe proposed qualified investmgnt be leased under a i:;ap1taflzed lease? . . . 

5. Wiii any ol the proposed qualified Investment be leased under an operating lease? ..... . ... • .•.....• 

6. Are you including properly that is owned by a person other than the applicant? ............ ..... ...... . ..... . .. ... .. . 

7. Will any property be pooled or proposed lo be pooled w~h property owned by the applicant in determining the amount of 
your qualilled investment? . . . . . . . . . . .. .... .... ..... . ... . . . ..... . ........ .. .. . .............. . ..... . .. . ... . 

,/ Yes No 

./ Yes No 

Yes ./ No 

Yes ./ No 

Yes ./ No 

Yes .; No 

Yes ./ No 

Yes .; No 

Yes ./ No 

Yes ./ No 

Yes ./ No 

Yes ./ Mo 

Vas ./ No 

Yes ./ No 

Yes ./ No 

4~ ~· \~ :ffa~~~·f.{./ ~l 
. . • .. • 

1. In Tab 4, auach a detailed description of the scope of the proposed project, Including, al a minimum, the type and planned use of real and tangible per· 
sonal properly, the nature of the business, a Umoline for property construction or installation, and any other relevant information. 

2. Check the project characteristics thal apply to the proposed project: 

,/ Land has no existing improvements Land has existing Improvements (complete Section 13) 

Expansion of existing operation on lhe land (complete Section 13) Relocation within Texas 

1. Does the applicant currently own the land on which the proposed project will occur? . ...... ... .. . . ..... .. ..... . . 

2. Has the applicant entered into any agreements or contracts for work to be performed related to the proposed project? 

3. Does the applicant have current businGss activities at the localion where the proposed project will occur? . 

4. Has Iha applicant made public statemen1s In SEC filings or other oHicial documents regarding its intentions regarding the 
proposed project location? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .. . . . ... ... ...................... . . 

5 . Has the applicant received any local or state permHs for activities on the proposed project site? . .. . . . .. .... . ... , .. .. ... . 

6. Has the applfcant received commitments for slato or local incentives for activities at lho proposed project sile? ........ .. .. . 

7. Are you submitting information to assist in lhe determination as to whether the limitation on appraised value is a determining 
iactor in Iha applicani's decision to invest capital and construct the project in Te:tas? ... . ...... .. ................ . .... . 

a. Has the applicant considered or is tho applicant considering other locatlons not in Texas for the proposed proiec\7 . . .. .. . .. . 

9 . Has the applicani provided capital investment or return on investment information for the proposed project in comparison 
with other alternative investment opportunities? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .. 

10 Has the apollcanl provided 1nformaticn relateo lo tne applicant's inputs, transponation and markets for the proposed pro1ect? 

If you answered "yes" lo any ol the questions In Section 6, attach supporting lnlormalion In Tab 5 . 

. . ~, 

¥ .: ..::_/_ ... .;-: :· 

Yes ./ 
Yes ./ 
Yes ./ 

Yes ./ 
Yes ./ 
Yes ./ 

./ Yes 

./ Yos 

./ Yes 

.( Yes 

~ .. 

No 

No 

Mo 

No 

No 

No 

No 

No 

No 

No 
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Estimated Financial Impact of the Martco Project Property Value Limitation Request Submitted to Corrigan-Camden ISD at $1 .04 M&O Rate 

School 
District Tax 

Benefit Lesser Company Tax 

School I ~f$100 per Benefit 

Assumed I j I Tax Savings @ District ADAor40o/o 
Year of I I Estimated l M&O Tax Taxes Before I Taxes after Projected M&O Revenue Estimated Net 

Agreement Sch~ol Year .. ~roject Value Taxable Value Value Savings • ~te _ Value Limit Value Limi! A . -·· ~ate . Losses Tax Benef'rts 

Pre-Year 1 2014-15 $0 $0 

Pre-Year 2 201 5-16 $1,905,500 $1,905,500 $0 $1.040 $19,817 $19,817 $0 $0 $0 $0 

Pre-Year 3 2016-17 $27,924,443 $27,924,443 $0 $1.040 $290,414 $290,414 $0 $0 $0 $0 

1 2017-1 8 $231,480,000 $20 ,000,000 $211,480,000 $1.040 $2,407,392 $208,000 $2, 199,392 -$2,682,964 -$483,572 $0 -$483,572 

2 201 8-19 $222,240,000 $20,000,000 $202,240,000 $1 .040 $2,311 ,296 $208,000 $2,103,296 $0 $2,103,296 $475,063 $1 ,628,233 

3 2019-20 $213,000,000 $20,000,000 $193,000,000 $1 .040 $2,215,200 $208,000 $2,007,200 $0 $2,007,200 $95,013 $1 ,912, 187 

4 2020-21 $203,760,000 $20,000,000 $183,760,000 $1 .040 $2 ,11 9,104 $208,000 $1,911 ,104 $0 $1,911,104 $95,013 $1,816,091 

5 2021-22 $194,520,000 $20.000,000 $174,520 ,000 $1.040 $2,023,008 $208,000 $1,815,008 $0 $1,815,008 $95,013 $1 ,719,995 

6 2022-23 $185,280,000 $20,000,000 $165,280,000 $1.040 $1 ,926,912 $208,000 $1,718,912 $0 $1,718,91 2 $95,013 $1,623,899 

7 2023-24 $176,040,000 $20,000,000 $156,040,000 $1.040 $1,830,816 $208,000 $1,622,816 $0 $1 ,622,816 $95,013 $1,527,803 

8 2024-25 $166,800,000 $20,000,000 $146,800,000 $1.040 $1,734,720 $208,000 $1,526,720 $0 $1,526,720 $95,013 $1,431,707 

9 2025-26 $157,560,000 $20,000,000 $137,560,000 $1 .040 $1,638,624 $208,000 $1,430,624 $0 $1,430,624 $95.013 $1,335,61 1 

10 2026-27 $148,320,000 $20,000,000 $128,320,000 $1.040 $1,542,528 $208,000 $1,334,528 $0 $1,334,528 $95,013 $1,239,515 

11 2027-28 $139,080,000 $139,080,000 $0 $1.040 $1 ,446,432 $1,446,432 $0 $0 $0 $95,013 -$95,013 

12 2028-29 $1 29,840,000 $129,840,000 $0 $1.040 $1,350,336 $1,350,336 $0 $0 $0 $95,013 -$95,013 

13 2029-30 $120,600,000 $120,600,000 $0 $1.040 $1,254,240 $1,254,240 $0 $0 $0 $0 $0 

14 2030-31 $111 ,360,000 $111 ,360,000 $0 $1.040 $1.158,144 $1,158,144 $0 $0 $0 $0 $0 

15 2031-32 $102,120,000 $102,120,000 $0 $1.040 $1 ,062,048 $1,062,048 $0 $0 $0 $0 $0 

$26,020,800 $8,351 ,200 $17,669,600 -$2,682,964 $14,986,636 $1,425,189 $13,561,447 

*Note: School District Revenue-Loss estimates are subject to change based on various factors, including legislative and Texas Education Agency administrative changes to school finance formulas. year-to-year 
project appraisal values, and changes in school district tax rates. One of the most substantial changes to the school finance formulas related to Chapter 313 revenue-loss projections could be the treatment of 
Additional State Aid for Tax Reduction (ASATR). Legis lative intent is to end ASATR in 2017-1 8 school year. Additional informat ion on the assumptions used in preparing these estimates is provided in the narrative 

of this Report. 
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Introduction 

Martco Limited Partnership, Roy 0. Martin Lmb Mgt, LLC has submitted an application to the 
Corrigan-Camden ISD Board of Trustees fo r a property value limitation on a proposed project 
under Chapter 313 of the Tax Code. The Corrigan-Camden ISD Board of Trustees accepted 
the application on June 16, 2014. The application was determined to be complete on June 20, 
2014. The application is for a manufacturing project as authorized by Sec. 313.024 (b) of the 
Tax Code with a proposed $262 million qualifying investment. 

This project is consistent with the state's goal for economic development, the expanded intent of 
House Bill 1200 as originally passed by the Texas Leg islature in 2001 and amended thereafter, 
and with Chapter 313 of the Texas Tax Code. 

Martco Limited Partnership is proposing to invest in Corrigan-Camden ISD for their 
manufacturing project. Under the provisions of Chapter 313, C-CISD may offer a minimum 
value limitation of $20 million. Under Sec. 313.027, the application must provide that the 
limitation under Subsection (a) applies for a period of 10 years; and (2) specify the beginning 
date of the limitation, which must be January 1 of the first tax year that begins after: (A) the 
application date; (B) the qualifying time period; or (C) the date commercial operations begin at 
the site of the project. Martco Limited Partnership proposed December 31 , 2016 as the 
commencement of commercial operations with a January 1, 2017 beginning date of the 
limitation. For the purposed of this review, the years 2014-15, 2015-16 and 2016-17 (pre-years 
1 - 3) would be the "qualifying period" and the limitation would extend from 2017-18 through 
2026-27 (years 1-10). Beginning with the 2017-1 8 school year, the project would go on the 
local tax roll at $20 million and remain at that level of taxable value for ten years for 
maintenance and operations (M&O) taxes. 

School Finance Background 

In accordance with the application, this project will be fully taxable for both maintenance and 
operations (M&O) and debt service (l&S) purposes in the first three years (school years 2017-18 
through 2019-20) which represent the project's qualifying time period. Corrigan-Camden ISD 
intends to offer a value limitation for th is project of $20 million effective school year 2020-21 
through 2029-30. As a result, the project will impact the local tax roll of the school district at that 
same amount for M&O taxes only. Taxes for debt service, voter approved projects financed by 
the sale of bonds, will continue at the full taxable va lue. l&S taxes for any future projects 
approved by the voters of the district will also be assessed against the full taxable value. 
Depreciation w ill reduce the taxable value of the project over time at an estimated annual rate of 
about 4-8% in accordance with schedule B of the application. 

Whi le taxes are co llected by the district on the current year county appraisa l district (CAD) 
value, the state funding formulas use the comptroller's property tax division (CPTD) va lue for 
the purpose of calculating the district's required local shares within the funding tiers of that 
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formula. The CPTD is a reflection of last year's CAD value; therefore, it lags behind the CAD 
value in all years. As a result, state and local revenues are generated by two different values in 
any given year. 

With the passage of House Bill 1 in the 2006 special legislative session, the school finance 
system in Texas moved from one that was formula driven with a maximum M&O tax rate of 

$1.50 to one that was, and continues to be, target revenue driven at a maximum tax rate of 
generally $1 .04, voter approval for a higher tax rate up to $1.17 notwithstanding . This means 
that most districts now receive additional state aid for tax reduction (ASA TR) to offset the loss in 
state and local funds at the new maximum $1.04 M&O tax cap vs. what was previously 
generated at the $1.50 maximum M&O tax cap. The stated goal is for ASATR revenue to be 
completely eliminated by school year 2017-18. 

With the passage of Senate Bill 1 in the 2011 special legislative session, funding reductions to 
the school finance system in Texas amounted to $4 billion for the biennium or $2 billion each 
year of the biennium. To accomplish these reductions , schools' regular program allotments are 
reduced by 7 .61 percent in school year 2011-12 while those same calculated allotments are 
reduced by 2 percent in school year 2012-13 in addition to the ASATR funding also being 
reduced by 7.65%. As of the 2013 legislative session, approximately $3.4 billion of those cuts 
were restored . Currently filed legal challenges and future legislative sessions will determine the 
course of school finance after school year 2014-15 and beyond. 

Underlying Assumptions 

The drivers of the funding mechanisms for Texas school districts are the current year property 
values, known as the County Appraisal District (CAD values). the prior year property values 
[after review by the Texas State Comptroller become the "comptroller's property tax division" 
(CPTD) values (used for next year funding)] and Average Daily Attendance (ADA of current 
funding year). 

In calculating district's state and local tax revenue for any year the current year CAD values, 
current year ADA and prior year CPTD is used. For the purposes of these ca lculations, the 

starting point is to determine the projected CAD value for the 2014-15 school year. The 
District's 2014 local CAD preliminary value is $280,000. The following chart {Table B) illustrates 
the historical value growth/decline for recent years. Final Certified Values will not be received 
by Corrigan-Camden ISO until July 25, 2014. 

Table B 

Tax Year CAD Value 

2007 $457,633,238 

2008 $551,245 ,364 

2009 $561 ,254,397 

2010 $529,808,800 

2011 $501,447,555 

Corrigan -Camden ISO and Martco Limited Partnership, Roy 0 . Martin Lmb Mgt, LLC App #1018 



J_i~5t'vw 
School Finance Solutions, LLC 

2012 $509,228,094 

2013 $516,397,894 

The CAD values for Corrigan-Camden ISO have shown an inconsistent growth rate over the last 
6 years. 

Average Daily Attendance in Corrigan-Camden ISO has been inconsistent since 2006-07. See 
Table C. 

Table C 

School Year ADA Value 

2006-07 989.34 
2007-08 989.22 
2008-09 961.38 
2009-10 947.16 
2010-11 922.93 
2011-12 929.92 
2012-1 3 942.92 
2013-14 945.04 
2014-15 950.13 

An ADA of 950.13 has been used as the bas is of these calculations. The enrollment projections 
provided by Corrigan-Camden ISD's pupil projections are used as a basis for these estimates. 
Martco commits to 145+ qualifying new jobs, but it is uncertain whether th is wil l have an impact 
on enrollment. 

For the Chapter 313 projects, 15 years of data must be calculated. In order to provide 
calculations extended 15 years into the future and to isolate the impact of the proposed project 
by Martco Limited Partnership, certain constants and assumptions are used. 

1. The estimates presented below are based upon the school fund ing system and formulas 
as defined by Senate Bill 1 and supplemented by House Bill 1025 passed in 2013. This 
school funding system and formulas were used for the duration of the project. 

2. The ADA fund ing driver used is 950.13 as explained in Table 3 and this number was 
used for the duration of the agreement. 

3. The general approach used here is to maintain relatively static base property values. 
The District's local 2014 CAD value estimate of $280,000,000 is maintained for the 
forecast period. Finally, the proposed taxable values from the Martco Limited 
Partnership, project are added to the base model used here. In order to remain constant 
throughout the fifteen-year period a collection rate of 99% is used in the calculations. 

4. Corrigan-Camden ISD's M&O tax rate is $1.04, a rate that has been in place since the 
2008-09 school year. This tax rate is held constant for the duration of the agreement to 
determine M&O taxes and state revenues. 
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The enrollment and property value assumptions are summarized in Table 1. 

Table 1 - Data Assumptions for Corrigan-Camden ISO and Martco Limited 
Partnership, - This table illustrates by year the tax rates, CAD Values with the 
Limitation in place, CAD Values for full taxable value for l&S purposes and the 
respective move to the next year of those value to the CPTD value. This respective data 
is then used as the basis for calculations in Tables 2 - 4. 

Tables 2 - 4 - M&O Revenue Without the Limitation and With the Limitation - The 
first set of calculations (Table 2) uses the data to calculate the baseline revenue by 
adding the value of the proposed facility to the model, but without assuming that the 
value limitation is approved. The second set of the calculations (Table 3) show the M&O 
taxes and state revenue with the limitation in place. The ending result after the basic 
calculations are performed is to illustrate the difference between the two sets of 
calculations since this will be the basis for the Revenue Protection under the agreement. 

Financial Impact on the District 

A summary of the differences in Table 2 and Table 3 are summarized in Table 4. A loss 
in total state and local M&O revenue to the district is noted in year one resulting from the 
agreement due to the inverted va lue lag between the CPTD and CAD va lues during the 
first year of the value limitation. Gains are noted in years 2-11 . The larger gain noted in 
year 11 is due primarily to another value lag between the CPTD and CAD values, the 
inverse of that observed in year 1. Assuming the aforementioned elimination of ASA TR 
funding at the end of school year 2016-17, ASATR is not a factor for C-CISD as the 
district's revenue is completely formula driven in all years of the agreement. 

Impact on Taxpayer 

The property listed within is fu lly taxable for the first 2 years on the agreement. In year 
3, the tax value limitation applies, but only to the M&O portion of the M&O taxes 
collected at the assumed rate of $1.04 per $100 of taxable value. 

Under these provisions, Martco Limited Partnership has the potential savings in M&O 
taxes of $17,669,600 in gross tax savings. (This does not include school revenue loss). 
Martco Limited Partnership is not eligible for a tax credit(s) on taxes pa id on va lue in 
excess of the value limitation in the years prior to the value limitation becoming effective. 
House Bill (HB) 3390 as passed by the 83rd Texas Legislature repealed the provision for 
tax credi ts. Correspondingly the provision for the school district to make such payments 
to Martco Limited Partnersh ip and the reimbursement by the state for such tax credit 
payments has been eliminated. Table 5 summarizes the impact of the proposed property 
value limitation in terms of the potentia l tax savings under the property value limitation 
agreement. The focus of this table is on the M&O tax rate only. 
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Facilities Funding 

The interest and sinking fund (l&S) is used to tax the property value of the district to 
retire voter approved bonded indebtedness. The Martco project remains fu lly taxable for 
debt services taxes, with C-CISD currently levying a $0.16 per $100 l&S rate . Corrigan­
Camden ISO issued Unlimited Tax Refunding Bonds, Series 2012 in the amount of 
$2,670,000 to refund Series 2003 and 2004 bonds and should be retired in 2023. While 
the value of the Martco project is expected to depreciate over the life of the agreement 
and beyond, full access to the additional value is expected to provide C-CISD with a 
boost in l&S tax revenue as a result of the project. 

The Martco project is not expected to affect C-CISD in terms of enrollment. Continued 
expansion of the project and related development could result in additional employment 
in the area and an increase in the school-age population, but it is not certain that this 
project will have an impact on a stand-a lone basis. 

Conclusion 

While some uncertainty exists concerning school finance legislation over the future of 
this project, the following points appear to currently apply to the Martco Limited 
Partnership project and the C-CISD. The proposed project enhances the tax base of C­
CISD and it reflects continued capital investment and job creation in keeping with the 
goals of Chapter 313 of the Tax Code. Under the assumptions outlined above, the 
potential tax savings for Martco Limited Partnership under a Chapter 313 agreement 
could reach an estimated $17. 7 million. This amount is net of any anticipated revenue 
losses, and prior to any supplemental payments to C-CISD as permitted by law. The 
additional taxable value also enhances the tax base of C-CISD in meeting possible 
future debt service obligations without creating an overall financial loss for the district 
with regard to M&O earnings over the term of the project provided Martco Limited 
Partnership contractually agrees to offset the loss that is indicated in the Table 5. 

*Note: School District Revenue-Loss estimates are subject to change based on various factors, including 
legislative and Texas Education Agency administrative changes to school finance formulas, year-to-year 

project appraisal values, and changes in school district tax rates. One of the most substantial changes to the 
school finance formulas related to Chapter 313 revenue-loss projections could be the treatment of Additional 

State Aid for Tax Reduction (ASATR). Legislative intent is to end ASATR in 2017-18 school year. 
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Table 1 . Base District In fo rmation w ith Martco Project Value and Limitation Values 

CPTO Value 
CPTOValue w ith 

Year of School M&OTex CAO Value with CAO Value with CPTOwith CPTOWith w ith Project Limitation 

Agreement Year ADA WADA Rate l&S Tax Rate Project Limitation Project Limitation per WADA per\VADA 
Pre-V ear 1 201J-1 5 9SO 13 153962 Sl.OJOO so 1600 S260.000.000 5280.000,0CO 5276.J 16.8€6 S276 416.666 5179.S36 5179.:~ 

Pre-Y ear I 20 I S.10 %013 1.539.62 Sl.O•OO S0.0600 S281 .905.SOC S281 ,905.SCO 5276.416.8<.0 5276,.1 16.8€0 5179536 5 179.5~6 

Pre-Y ear 1 2016-17 sso 13 1.539.62 s 1.0!00 50.0600 5307.924,!43 s;l07,92J ,!!3 5278,322.3€6 5278.322,3€6 SIS0.773 5180,773 

1 2011.1a 950 13 1,539 62 51.0400 50.0€00 SS 11 ,JS0.000 5300.000,000 5304.341 ,309 S304.3J 1.309 5197.673 S197.o73 
2 2018·19 950 13 1.539.62 51.0400 S0.0600 SS02.2•0.000 5300.000.000 S507.896.8€6 S296. 416.8€6 S329.1!8-' 5 192.EZS 
3 2019-20 950 13 1.539 62 s 1.0400 30.0600 3493.000.COO 5300,0CO.OOO 3•98.6S6.8€6 S296.416.8€6 3323.883 3 192.526 
! 2020-21 9SO 13 1.539.62 51.0400 50.C600 5483.700.000 5300.0GO.OCO S:!89.4 16.S.:O 5296.416.666 5317,881 5 192.526 

5 2021-22 s'o 13 1.539 62 S l.O• OO SO.C600 S474.S20.000 5200.000.000 5J60. 176.8':6 5296.! 16 8€6 S31 1.UO S192.,26 

6 2022-23 9SO 13 1.539.62 51.0! 00 so 0600 5.165.2e0.000 5300.0CO.C OO S•70.936.ll€6 S296.• 16 8€6 5305.878 S IS2.:26 
7 2023-24 9SO 13 1.539 62 5 1.0400 S0.0000 54E6.040.COO S300,GGO.OCO s.:o 1 656.8€0 S296.• 16 ,8€6 5259.877 SIS2.~26 

8 202•-25 950 13 1.539 62 s 1.0400 so 0000 $446.800,000 5300.0CO ,OCO S•S2.4~6.8€-0 S296.416.8€6 S293.875 S192.526 

9 202S-26 950 13 1.539.62 51 .0400 S0.0000 5437.ScO.OOO 5300.000.000 S.! ~S.216.860 S296.416.ll€6 S287.874 5192 E26 

10 2026-27 9:0 13 1 539.62 51.0400 S0.0000 5428.320.000 S3C0.000.000 5433.976.8€6 5296. 416 ,8€6 5281 ,873 s 192.526 
11 2027 -28 s:o 13 1.539.62 s 1.0400 S0.0000 S4 19.080.COO SJ19.080.0CO 5424.73?.8€0 52S6,416.8c6 5275.87 1 s 192.526 
12 2026-29 9:0 13 1.539.62 s 1.0400 S0.0000 S409.840.000 S!09.840.CCO S• 15.4&6.8€6 SJ 1S,4S6.8€6 5269.870 5269.870 
13 2029-30 s:o 13 1,539 62 S l.OJOO S0.0000 S• 00.600.0CO SJOO.SOO.COO SJC6.2:.0.&0 S•06 2:6.8€6 5263.8€8 5253 !!CS 
14 2030-31 950 13 1.539.62 s 1.0400 so 0000 SZ91 .~0 .COO 5391,3¢0.CCO S397.016.ll€6 S397.016.8€6 S2S7.ll07 $25.7.807 
15 2031-32 9:0 13 1.539 62 51.0!00 50.0000 S382.120.000 3:!82. 120.CCO 3387.776 8€6 5:?87.776 8€6 S251.86~ S2S1 SQ~ 

2014-15 Tier II Yield: 547.65; AISO Yield: 561.86; Equalized Wealth: 5504,000 per WADA 

2015·16 Tier II Yield: 547.65; Al50 Yie ld: 562.11; Equalized Weal th: 5504,000 per WADA 

2016·17 Tier II Yield: S47.65; AISO Yie ld: 563.66; Equalized Wealth: 5504,000 per WADA 

2017·18 Tier II Yield: 547.65: Al50 Yie ld: 565.24: Equal ized Wealth: 5504.000 pe r WADA 
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Table 2 . "Baseline Revenue Model". Project Va lue Added with No Value Llmltalion 

M&O Taxes Additional State Aid Recapture 

Year of School @ State Aid· Recapture 
Additional From from the Total 

Agreeme nt Year Compressed State Aid 
Hold Costs Local M&O Additional Additional General 

Rate Harmless 
Collections M&OTax Local Tax fund 

Collections Effort 

Pre-Y ear I 201-1-15 52.725.708 S5.4~4.~02 so so St57. li2 S38U74 so S8.721 .8t6 
Pre-Y ear 1 201S-10 52.744.257 SS.481.352 so so s tS3.2•2 S386.990 so S8.770.841 
Pre-Y ear 1 20 16-17 S2.997.543 lS.403.993 so so s 172.847 $413.530 so SS.993.0t3 

1 2017-18 S4,979.089 S5.•31.15S so so S287, 109 5611,374 so s 11.308. 727 
2 201;;.19 S4,859 141 53.0•0.784 so so 5281.922 5246,739 so 58.458.$86 
3 2019-20 S4.799. t92 S3. t60.892 so so S276.726 525t,816 so S8.488.636 
4 2020-2t 54.709.2" sJ.100.5:'9 so so 5271.~49 32~0.888 so S8.•0•.2•0 
5 2021-22 S4,619.2W 53.352.7•6 so so 5269.262 S261.9!6 so S8.S.00.3S9 
6 2022-23 54.529.347 S3.424,J92 so so 3£61.1 76 5267.019 so S8.482.033 
7 2023-24 54.439.399 53.SU,!80 so so S2S5.989 5272.077 so S8.51 2,045 
8 2024-25 54.349.451 S3.S50.228 s o so 5250.802 5277.130 so S8.427 61 1 
9 202$-26 S4.259.502 S3.n6.194 so so S245,616 S282.177 so 58.523.€89 
10 20<6-27 S4.169.5!4 SJ.808.119 so so 5240.•29 5287 2t9 so S8.505.321 
11 2027-28 S4.079.606 SJ.928.185 so so S23$.2'2 s2n.2:4 so 58.535 287 
12 2023-29 53.989.657 S3.933.808 so so S230.C~O 5297.282 so S8A~O.S03 

13 2029-30 S3.S99.709 SJ .119.943 so so 5224,869 5302.303 so S8.S46,82S 
14 2030-31 SJ.809.760 SJ..191,0JS so so S219,E82 S307.317 so S8.S28.J05 
15 2031-22 SJ. 7t9.312 SJ 311.o81 so so 5214.495 5312.322 so S8.s:s 310 

Table J · "Va lue Limitation Revenue Model" · Project Value Added with Value Limit 

M&O Taxes Additional 
State Aid Recaptur-e 

Year of School @ State Aid- Recopture 
Additional from from the Total 

State Aid Local 1.1&0 Additional Additional General 
Ag reement Year Compressed Hold Costs 

Collections M&OTax Local Tax fund 
Rate Harmless 

Collections Effort 

Pre-Year 1 20 14-15 S2,725.708 SS,.S S4.:¢,2 so so S1 57.1i2 S3SJ.374 so 58.721,816 
Pre-Year I 201$- 16 S2.H4.257 SS,481.352 so so s 1:8.242 5386.990 so 58.770.84 1 
Pre-Year 1 2016-17 S2.S97.:43 SS.JOJ.593 so so s 172,847 SJ 18,630 so 58.993,013 

1 2017- 18 S2.920.401 SS.178,372 so so 5168.359 53:8.591 so 58 525.703 
2 2013-19 S2.920 . .101 55.600.590 so so 5163.359 SJ:.J.383 so S9.0• 3.78J 
3 2019-20 S2.920.401 SS.5?6.J$1 so so St68.399 5260.035 so S8.89t 287 
4 2020-21 52.920.401 SS.536,41 7 so so s 168.399 5350.297 so 58.981 .514 
s 2021-22 52.920.40 I 55.536.'17 so so s 168.399 5260.035 so S8.891 252 
6 2022-23 S2.920.40 1 SS.246.208 so so s 168.359 5372.€80 so 58.707.688 
7 2023-2• 52.920.401 SS.270.382 so so 5108.399 5372.€80 so S8.731 862 
8 2024-25 S2.920.401 SS.180.120 so so 5168.359 S372.680 so S8.6•1.600 
9 202$-26 S2.920,401 5S.270.382 s o so 5168.399 5372.680 so S8.731 .862 
10 2026-27 52.920.401 SS.246,208 so so s 168,399 5372.680 so S8.707.688 
11 2027-28 54.079.606 SS.418.311 so so 5235.242 5520.609 so S10 253.767 
12 2023-29 SJ.989.657 S3.933.808 so so 5230.0~6 5297.282 so S8.4!0.8o3 
13 2029-30 S3.899.709 S•.119.9•8 so so S22J,869 S302.303 so S8.548.828 
1J 2030-31 S3,809.7EO S4, 191,o• 5 so so S219.c82 5307.3 17 so sa.528.• os 
15 2031-32 S3.719.612 S4.31 l.681 so so S214.J95 5312.322 so S8.5E8.310 

Table 4 ·"Baseline Revenue Model" Less "Value Umi1ation Model" 

M&OTaxes Additional State Aid Recapture 

Year of School @ State Aid- Recapture 
Additional f rom from the Total 

Agreement Year Compressed State Aid 
Hold Costs 

Local M&O Additional Additional General 

Rate Harmless Collections M&OTax Local Tax f und 
Collections Effort 

Pre-Y ear 1 2014-15 so s o so so so so so so 
Pre-Year 1 2015- 16 so so so so so so so so 
Pre-Year 1 2016- 17 so so so so so so so so 

1 2017-18 -$2,058.688 -S252.783 50 so -5118.710 -5252.783 so -S2.682.964 
2 2013- 19 -S 1.968.740 S2.559.812 so so .51 13.523 3107,649 so S585.198 
3 2019-20 -Sl .878.791 S2.375.:so so so -S 108.337 514.219 so S40265 1 
4 2020-2 1 -S 1.788.843 S2.369,8S8 so so .5 103. 150 599. 409 so S577 275 
5 2021-22 .s 1.698.895 S2.183.671 so so -S97.963 S4.079 so S390 893 
6 2022-23 -Sl.608.946 s 1.821.7 16 50 so -S92.n7 s 105.661 so S225.654 
7 2023-24 -5 1,518,998 s 1,725.801 50 so -587.590 5100.603 so 5219.8 16 
8 2024-25 -S 1.429.050 Sl.629.891 so so -582.403 $95,SSO so 52 13.989 
9 202$-26 .s 1.339.101 Sl.533.987 50 so .577 217 590.503 so S208.17l 
10 2026-27 -$1 .249.153 s 1 438,088 so so -S72.030 585,461 so S202 367 
11 2027-28 so S1J90.126 so so so 5228.355 so 5 1718481 
12 2023-29 so so so so s o so so so 
13 2029-30 so so so so so so so 50 
14 2030-31 so so so so so so so so 
i: 2031-32 so so so so so so so so 

Corrigan-Camden ISD and Martco Limited Partnership, Roy 0. Martin Lmb Mgt, LLC App #1018 



J_i~St'vw 
School Finance Solutions, LLC 

TABLE 5. Estimated Financial Impact of the Martco Project Property Value limitation Request Submitted to Corrigan-Camden I SD at S 1.04 M&O Rate 

Tax Benefit to 
Company School 

Assumed Taxes Tax Savings Before District Estimated 
Year of School Estimated M&O Tax Before Value Taxes after @Projected Revenue Revenue HetTax 

Agreement Year Project Value Taxable Value Value Savings Rate Limit Value Limit M&O Rate Protection Losses Benefits 
Pre-Year I 20 14-15 
Pre-Year 2 2015-16 s 1,905.500 Sl.905.EOO so Sl.040 519.817 519.817 so so so 
Pre-Year 3 2016-17 527.924,443 527.924.443 so S l.040 5290.414 $290.414 so so so 

1 2017-18 5231.480.000 520.000.COO 5211 480,000 5 1.040 52.407,392 5208.000 52.199.392 52. 199.392 -S2.C.82.964 -5483.572 
2 2018-19 5222.240.000 520.000,000 5202.240. 000 Sl.040 52.311.296 5208.000 52.103.2!16 52.1 03.256 so 52. 103,296 
3 2019-20 S213.000.000 520.000.000 5193.000.000 51.040 52.215.200 5208.000 52.007.200 52.007,200 so S2.007,200 
4 2020-21 5203.760.000 520.000.0CO s 183. 760.000 51040 52.119.104 5208.000 Sl.91 1,104 51 .911 , 104 so Sl .911.104 
5 2021-22 s 194.520.000 520.000.0CO 5174.520.000 SI .040 52.023,008 5208.000 51 .815.008 Sl.815.0CS so Sl .815,008 
6 2022-23 S 185.280,0CO S20.000,000 5165.280,000 Sl.040 s 1.926.912 5208.000 s 1.718,912 S l.7 18.912 so St.718,912 
7 202~24 5176.040,000 S20.000.COO s 156.040,000 Sl.040 s 1.830.816 5208.000 51.622.816 51 ,522.816 so s 1,622.816 
8 2024-25 s 166.800.000 520.000.CCO s 146.800.000 51 040 Sl.734,720 S208.000 Sl.526.720 Sl.5-26.720 so 51.526.720 
9 2025- 26 S157.:60,000 S20.0CO.OOO s 137550,000 Sl.040 Sl .638,624 S208,000 s 1,430.62d Sl.430.€24 so SI 430.624 
10 2026-27 s 148.320,000 s20.ooo.cco 5128.320.000 Sl.040 51 .542.S28 5208,000 Sl .334,528 Sl.324.:28 so Sl.334.528 
11 2027-28 s 139.080.000 S139.080.000 so Sl.040 S1 .446.432 Sl.446,432 so so so so 
12 2028-29 s 129.840.000 S 129.840.COO so Sl.040 Sl.350.336 51.3:0.336 so so so so 
13 2029-30 s 120.600.000 S 120.500.0CO so Sl.040 s 1.254,240 Sl .254.240 so so so so 
14 2030-31 s 111.360.000 SI 11.~0.0CO so Sl.040 Sl.158.144 51 . 158, 144 so so so so 
IS 2031-32 s 102. 120.000 S I 02. 120.0CO so Sl.040 51.062.048 51.062.048 so so so so 

526.020.800 58.351.200 517.€09.600 s 17.669.600 -S2.S82.9€4 s 1 i .986.636 

Corrigan-Camden ISO and Martco limited Partnership, Roy 0. Martin Lmb Mgt, LLC App #1018 
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School and Appraisal Districts Property Value Study 2013 Report Page 1 of 3 

Window.ori Stare ·Gaver11"rrier1t 
Susan Combs T1:x;1s Comptroller of Public. 1kcourm 

2013 ISD Summary Worksheet 

187/Poll{ 

187-904/Corrigan-Camden ISD 

Loca] T ax Roll 2013 WTD 2013 PTAD 2013 Value 
Category Value Mean Ratio Value Estimate Assigned 

·---~· -------
A. Single-Family 
Residences 82,514,448 . . 9961 82,837,514 82,514,448 

1----------·---I -- ·--· 
B. Multi-Family 
Residences 1,347,025 NIA 1,347,025 1,347,025 

C 1. Vacant Lots 6,028,972 NIA 6,028,972 6,028,972 
--

C2. Colonia Lots 0 NIA 0 0 
----·---·-
D 1. Rural Real 
(Taxable) 26,232,937 1.1100 23,634,208 26,232,937 
t-----· 

D2. Real Prop 
Frum & Ranch 4,059,626 NIA 4,059,626 4,059,626 

E. Real Prop 
NonQual Acres 29,469,804 .9447 31,194,881 29,469,804 

·--- - --
Fl. Commercial 
Real 10,541,571 NIA 10,541,571 10,541,571 
-···--··--M·-"MH .. A0-00 .. _ .. . --t--· 

F2. Industrial Real 34,468,960 NIA 34,468,960 34,468,960 
-- -

G. Oil, Gas, 
Minerals 10,984,464 NIA 10,984,464 10,984,464 

J. Utilities 48,625,841 1.0682 45,521,289 48,625,841 
----! 

L.l . Corrunercial 
Personal 5,993,653 NIA 5,993,653 5,993,653 

!--·------
L2. Industrial 
Personal 59,01 1,235 NIA 59,011 ,235 59,01 1,235 

r-· 
M . Other Personal 6,830,210 NIA 6,830,210 6,830,210 
!----·----

bttp:llwww. window.state. tx.uslpropertytax/adrninist rationlpvslfindings/2013fl 1871879041. .. 12/512014 



School and Appraisal Districts Property Value Study 2013 Report Page 2 of 3 

·---- ---·· 
Local Tax Roll 2013 WTD 2013 PTAD 2013 Value 

Category Value Mean Ratio Vaine Estimate Assigned 
-

N. Intangible 0 NIA 0 0 
Pers/Uncert 

--· -----f---· 

0. Residential 
Inventory 0 NIA 0 0 

f--· 

S. Special 
Inventory 701,928 NIA 701,928 701,928 

Subtotal 326,81 0,674 323, 155 ,536 326,810,674 

Less Total 
Deductions 50,393,808 50,531,400 50,393,808 

Total Taxable 
Value 276,416,866 272,624, 136 276,416,866 T2 

'-·-------- --
The taxable values shown here will not match the values reported by your appraisal district 

See the ISD DEDUCTION Report for a breakdown of deduction values 

Govei·nment code subsections 403.302 (J) AND (K) require the Comptroller to certify alternative 

measures of school district wealth. These measures are reported for ta,'<able values for maintenance 

and operation (M&O) tax purposes and for interest and sinldng ftmd (I&S) tax purposes. For 

districts that have not entered into value limitation agreements, Tl through T6 will be the same as 

T7 tlu·ough T12. 

Value Taxable For M&O Purposes 
,--·--

Tl T2 

286,364,387 276,416,866 
--·~ --

Loss To 
the Additional 

$10,000 Homestead 
Exemption 

T3 

279,579,948 
·-~ ··-

9,947,521 

T4 TS T6 
---

269,632,427 276,416,866 269,632,427 

50% of the loss 
to the Local Optional 

Percentage Homestead 
Exemption 

6,784,439 

Tl = School district taxable value for M&O pmposes before the loss to the additional $10,000 

homestead exemption 

http ://www.window.state.tx.uslpropertytax/ad.ministration/pvs/findings/2013 f/1871879041... 12/5120 14 



School and Appraisal Districts Property Value Study 2013 Report 

T2 = School district taxable value for M&O purposes after the loss to the additional $10,000 
homestead exemption and the tax 
ceiling reduction 

T3 =T l minus 50% of the loss to the local optional percentage homestead exemption 

T4 = T2 minus 50% of the loss to the local optional percentage homestead exemption 

TS = T2 before the loss to the tax ceiling reduction 

T6 = TS minus 50% of the loss to the local optional percentage homestead exemption 

Value Taxable For I&S Purposes 

T7 T8 T9 TlO Tll T12 
f-------1··------ ·---1 

286,364,387 276,416,866 279,579,948 269,632,427 276,416,866 269,632,427 
~----~------~----~------- ------ ·------~ 

Page3of3 

T7 =School distr ict taxable value for I&S purposes before the loss to the additional $10,000 

homestead exemption 

TB = School district taxable value for I&S purposes after the loss to the additional $10,000 homestead 
exemption and the· fax 
ceiling reduction 

T9 = T7 minus 50% of the loss to the local optional percentage homestead exemption 

Tl 0 = T8 minus 50% of the loss to the local optional percentage homestead exemption 

Tl 1 = T8 before the loss to the tax ceiling reduction 

Tl 2 = T 11 minus 50% of the loss to the local optional percentage homestead exemption 

The PVS found your local value to be valid, and local value was ce1iified 

http://www.window.state.tx.us/propertytax/administration/pvs/findings/2013£/1871879041 .. . 12/5/2014 
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AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR 
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES 

by and between 

CORRIGAN-CAMDEN INDEPENDENT SCHOOL DISTRICT 

and 

MARTCO LIMITED PARTNERSHIP, ROY 0. MARTIN LMB MGT, LLC 

(fax ID 72-0920365) 

Dated 

December 9, 2014 



AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR 
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES 

STA TE OF TEXAS 

COUNTY OF POLK 

§ 
§ 
§ 

THIS AGREENIENT FOR LHvlITATION ON APPRAISED VALUE OF PROPERTY FOR 
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, hereinafter referred to as this 
"Agreement," is executed and delivered by and between the CORRIGAN-CAMDEN INDEPENDENT 
SCHOOL DISTRICT, hereinafter referred to as "District," a lawfully created independent school district 
within the State of Texas operating under and subject to the Texas Education Code, and MARTCO 
LIMITED PARTNERSHIP, ROY 0 . MARTIN LMB MGT, LLC, Taxpayer Identification Number 
72-0920365, hereinafter referred to as "Applicant." Applicant and District are hereinafter sometimes referred to 
individually as a "Party" and collectively as the ''Parties." 

RECITALS 

WHEREAS, on July 17, 2014, the Superintendent of Schools o f the Corrigan-Camden Independent 
School Disuict, acting as agent for the Board of Trustees of D istrict, received frorn Applicant an 
Application for .Appraised Value Limitation on Qualified Property pursuant to Chapter 313 of the TEX.-\S 
T-\XCODE; 

WHEREAS, the Board of Trustees has acknowledged receipt of the Application, and along 
with the requisite application fee as established pursuant to Section 313.025(a) of the TEXAS TA,"'{ 
CODE and Local Disuict Policy CCG (Local), and agreed to consider the application; 

WHEREAS, the Application was delivered to the Texas Comptroller's Office for review pursuant 
to Section 313.025(a-1) of the TEXAS TA_,"X COD E; and, 

WHEREAS, the Disu-ict and Texas Comptroller's Office have determined that the application is 
complete and September 10, 2014 is the Application Review Start Date as that terms is defined by 34 
TEX. ADMIN. CODE 9.1051; 

WHEREAS, pursuant to 34 TEX. AD1vllN. CODE §9.1054, the Application was delivered for 
review to the Polk County Appraisal District established in Polk County, Texas (the "Polk County 
A ppraisal District"), pursuant to Section 6.01of the TEXAS TAX CODE; 

WHEREAS, the Texas Comptroller's Office reviewed the A pplication pursuant to Section 
313.025 of the TEXAS TAX CODE., conducted an economic impact evaluation pursuant to Section 
313.026 of the TEXAS TAX CODE, and on October 30, 2014, issued a certificate for limitation on 
appraised value of the property described in the Application and provided the certificate to the District; 

WHEREAS, the Boa rd of Trustees has reviewed and carefully considered the economic impact 
evaluation and cer tificate for limitation on appraised value submitted by the Texas Comptroller's 

Agreement fo r Limitation on Appraised Value 
Between Corrigan-Camden ISO and Manco Limited 
Panncrship, Roy 0. Manin LMB MOT, LLC 
December 9, 20 14 
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Office pursuant to Section 313.026 of the TEXAS TAX CODE; 

WHEREAS, on December 9, 2014, the Board of Trnstees conducted a public hearing on the 
Application at which it solicited input into its deliberations on the Application from all interested parties 
within the District; 

WHEREAS, on December 9, 2014, the Board of Trustees made factual findings pursuant to 
Section 313.025(£) of the TEXAS TA}{. CODE, including, but not limited to findings that: (i) the 
information in the Application is true and correct; (ii) Applicant is eligible for the Limitation on Appraised 
Value of r\pplicant's Qualified Property; (iii) the project proposed by Applicant is reasonably likely to 
generate tax revenue in an amount sufficient to offset District's maintenance and operations ad valorem tax 
revenue lost as a result of the agreement before the 25th anniversary of the beginning of the limitation 
period; (iv) the limitation on appraised value is a determining factor in Applicant's decision to invest 
capital and constrnct the project in this state; and (v) this .Agreement is in the best interest of District and 
the State of Texas; and 

WHEREAS, on , 2014, the Texas Comptroller's Office approved the form of 
this Agreement for a Limitation on Appraised Value of Property for School District Maintenance and 
Operations Taxes; and 

WHEREAS, on December 9, 2014 the Board of Trustees approved the form of this Agreement 
for a Limitation on Appraised Value of Property for School District Maintenance and Operations Taxes, 
and authorized the Board President and Secretary to execute and deliver such Agreement to the Applicant; 
and 

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and 
agreements herein contained, the Parties agree as follows: 

ARTICLE I 
DEFINITIONS 

Section 1.1 DEFINITIONS. Wherever used herein, the following terms shall have the 
following meanings, unless the context in which used clearly indicates another meaning. Words or terms 
defined in 34 Texas Administrative Code Section 9 .1051 and not defined in this Agreement shall have the 
meanings provided by 34 Texas Administrative Code Section 9.1051 . 

"/lei' means the Texas Economic Development Act set forth 10 Chapter 313 of the Texas 
Tax Code, as amended. 

"Agreement" means this Agreement, as the same may be modified, amended, restated, amended 
and restated, or supplemented as approved pursuant to Section 10.2. 

"Applicable School Finance Lau!' means Chapters 41 and 42 of the Texas Education Code, the 
Texas Economic Development Act, Chapter 403, Subchapter M, of the Texas Government Code 
applicable to District:, and the Constitution and general laws of the State applicable to the school 

Agreement ror Limitation on Appraised Value 
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clisu-icts of the State, including specifically, the applicable rules and regulations of the agencies of the 
State having jurisdiction over any matters relating to the public school systems and school districts 
of the State, and judicial decisions construing or interpreting any of the above. The term also 
includes any amendments or successor statutes that may be adopted in the future that could impact or 
alter the calculation of Applicant's ad valorem tax obligation to District, either with or without the 
limitation of property values made pursuant to this Agreement. 

"Ap_,plicanf' means Iv1ARTCO LIMITED PARTNERSHIP, ROY 0 . MARTIN LMB MGT, LLC, 
Taxpayer Identification Number 72-0920365, the company listed in the Preamble of this Agreement 
and that is listed as the Applicant on the Application as of the Application Approval Date. The term 
"Applicant" shall also include Applicant's assigns and successors-in-interest as approved according to 
Section 10.2 of this Agreement. 

''Applicant's Qualified Investment" means the Qualified Investment of the Applicant during the 
Qualifying Time Period and as more fully described in Section 3.3 of this Agreement. 

"Ap,Plicatio11" means the Application for Appraised Value Limitation on Qualified Property 
(Chapter 313, Subchapcer B or C, of the Texas Tax Code) filed with District by Applicant on July 17, 
2014. T he term includes all forms required by Comptroller, the schedules attached thereto, and all 
other documentation submitted by Applicant for the purpose of obtaining an Agreement with District. 
The term also includes all amendments and supplements thereto submitted by Applicant. 

"Application Approval Dale" means the date that the Application is approved by the Board of 
Trustees of District and as further identified in Section 2.3.B of this Agreement. 

"Application Revi·ew Start Date" means the later date of either the date on which District issues its 
written notice that Applicant has submitted a completed application or the date on which 
Comptroller issues its written notice that Applicant has submitted a completed application and as further 
identified in Section 2.3.A of this Agreement. 

"/ lppraised Valm" shall have the meaning assigned to such term in Section 1.04(8) of the Texas 
Tax Code. 

"Ap_,praisal District' means the Polk County Appraisal District. 

"Board of Tr/,/s/ees" means the Board of Trustees of the Corrigan-Camden Independent School 
District. 

"Comptroller" means the Texas Comptroller of Public Accounts, or the designated representative 
o f the Texas Comptroller of Public Accounts acting on behalf of Comptroller. 

"Con~ptroller's Pvt/el' means the applicable rnles and regulations of Comptroller set forth in 
Chapter 34 Texas Administrative Code, Chapter 9, Subchapter F, together with any court or 
administrative decisions interpreting same. 

Agreement for Li mitation on Appraised Value 
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"Co11n(,v" means Polk County, Texas. 

'Vislrict" or ''School Dis11ict'' means the Corrigan-Camden Independent School District, being a 
duly authorized and operating school district in the State, having the power to levy, assess, and collect 
ad valorem taxes within its boundaries and to which Subchapter C of the Act applies. The term 
also includes any successor independent school district or other successor governmental authority 
having the power to levy and collect ad valorem taxes for school purposes on Applicant's 
Qualified Property or the Applicant's Qualified Investment. 

''J<--.i11al Ter1J1ination Date" means the last date of the final year in which Applicant 1s required 
ro l\fainrnin Viable Presence and as further identified in Section 2.3.E of this Agreement. 

"f'orce Nlqjelfre" means those causes generally recognized under Texas law as constituting 
impossible conditions. Each party must inform the other in writing with proof of receipt within three 
business days of the existence of such force majeure or otherwise waive this right as a defense. 

"Land" means the real property described on EXHIBIT 2, which is attached hereto and 
incorporated herein by reference for all purposes. 

"Maintain Viable Presence" means (i) the development, construction and operation during the 
term of this Agreement of the facility or facilities for which the tax limitation is granted, as the 
same may from time to time be expanded, upgraded, improved, modified, changed, remodeled, repaired, 
restored, reconstructed, reconfigured, and/ or reengineered; (ii) the retention during the term of this 
Agreement of the number of New Qualifying Jobs set forth in its Application by Applicant; (iii) and 
continue the average weekly wage paid by Applicant for all Non-Qualifying Jobs created by Applicant 
that exceeds the county average weekly wage for all jobs in the county where the administrative office of 
District is maintained. 

"M&O Amount" shall have the mearung assigned to such term ill Section 3.2 of the 
Agreement. 

"Mainlwance and 0,Perations Revenue" or "J\11&0 Revenue" means (i) those revenues which 
District receives from the levy of its annual ad valorem maintenance and operations tax pursuant to 
Section 45.002 of the TEXAS EDUCATION CODE and Article VII §3 of the TEXAS 
CONSTITUTION, plus (ii) all State revenues to which the District is or may be entitled under 
Chapter 42 of the TEXAS EDUCATION CODE or any other statutory provision as well as any 
amendment or successor statute to these provisions, plus (iii) any indemnity payments received by the 
D istrict under other agreements similar to this Agreement to the extent that such payments are designed 
to replace District M&O Revenue lost as a result of such similar agreements, less any amounts 
necessary to reimburse the State of Texas or ano ther school district for the education of additional 
students pursuant to Chapter 41 of the TEXAS EDU Cr\ TION CODE . 

"Mmket Val11e" shall have the meaning assigned to such term in Section 1.04(7) of the TEXAS 
TA,~CODE. 
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"NeJ1J Otta/[/jing Jobs" means the total number of jobs to be created and maintained by Applicant 
after the Application Approval Date in connection with the project which is the subject of its Application 
that meet the criteria of Qualifying Job as defined in Section 313.021(4) of the TEXAS TA,"'{ CODE. 

",Q11alified Investment' has the meaning set forth in Chapter 313 of the TEXAS TAX CODE, as 
interpreted by Comptroller's Rules, as these provisions existed on the Application Review Start Date. 

''Non-Otta/ifyi11g jobs" means the number of New Non-Qualifying Jobs, as defined in 34 TAC 
§9.0151, to be created and maintained by the Applicant after the Application Approval Date in 
connection with the project which is the subject of its Application. 

"Qualified Properfj' has the meaning set forth in Chapter 313 of the Texas Tax Code and as 
interpreted by Comptroller's Rules and the Texas A ttorney General, as these provisions existed on the 
date of the Application is approved by District, 

''.Oualifjing Time Period" means the period that begins on the date of approval of this 
Agreement by District's Board of Trustees and ends on D ecember 31st of the second Tax Year that 
begins after such date of approval as is defined in Section 313.021(4)(A) of the Texas Tax Code and 
during which r\pplicant shall make investment on the land where the qualified property in the amount 
required by the Act, the Comptroller's rules, and this Agreement and as further identified in Section 
2.3.C of this Agreement. 

''Revenue Protection Amount" means the amount calculated pursuant to Section 3.2 of this 
Agreement. 

''.5'tate" m eans the State of Texas. 

"S1tbstantive Document" means a document or other information or data in electronic media 
determined by the Comptroller to substantially involve or include information or data significant to 
an application, the evaluation or consideration of an application, or the agreement or implementation 
of an agreement for limitation of appraised value pursuant to Chapter 313 of the Texas Tax Code. 
The tern.1 includes, but is not limited to, any application requesting a limitation on appraised value 
and any amendments or supplements, any economic impact evaluation made in connection with an 
application, any agreement between applicant and the school district and any subsequent amendments 
or assignments, and any school district written finding or report filed with the comptroller as required 
under this subchapter. 

"SttP,Plemcnta/ Pqymenf' has the meaning as set forth in Article VI of this Agreement. 

"Tax Limitation Amount' means the maximum amount which may be placed as the 
Appraised Value on Applicant's Qualified Proper ty for each tax year of the Tax Lin1itation Period 
of this Agreement pursuant to Section 313.054 of the TEXAS TAX CODE. 

" Tay l..il11ilalio11 Period' means the Tax Years for which the Applicant's Qualified Property LS 

subject to the Tax Lin1itation Amount and as further identified in Section 2.3.D of this Agreement. 
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"Tax Yea/' shall have the meaning assigned to such term ill Section 1.04(13) of the 
TEXAS T r\_,"'{ CODE (i.e., the calendar year). 

"Taxable Value" shall have the meaning assigned to such term in Section 1.04(10) of the TEXAS 
TAX CODE. 

'Texas Education Age11ry futles" means the applicable rules and regulations adopted by the Texas 
Commissioner of Education in relation to the administration of Chapter 313 of the TEXAS TAX 
CODE, which are set forth at 19 TEX. ADMIN. CODE, Part 2, together with any court or 
administrative decisions interpreting same. 

ARTICLE II 
AUTHORITY. PURPOSE AND LIM ITATION AMO UNTS 

Section 2 .1. AUTHORITY. This Agreement is executed by District as its written agreement with 
r\pplicant pursuant to the provisions and authority granted to District in Section 313.027 of the TEXAS 
TAX CODE. 

Section 2.2. PURPOSE. In consideration of the execution of and subsequent performance of the terms 
and obligations by Applicant pursuant to this Agreement, identified in Section 2.5 and 2.6 and as more fully 
specified in this Agreement, the value of Applicant's Qualified Property listed and assessed by the County 
Appraiser for District's operation and maintenance ad valorem property tax shall be the Tax Limitation 
Amount as set forth in Section 2.4 of this Agreement during the Tax Limitation Period. 

Section 2.3. TERM O F THE AGREEMENT. 
A. The Application Review Start Date for this r\greemenr 1s September 10, 2014, which will 

determine Applicant's Qualified Property and applicable wage standard. 

B. The Application Approval Date for this Agreement is December 9, 2014, which will determine 
the qualifying time period. 

C. The Qualifying Time Period for this agreement: 
1. Starts on December 9, 2014, the Application Approval Date; and 
2. Ends on December 31, 2016 being the second complete tax year after the effective date 

of this agreement 

D. The Tax Limitation Period for this Agreement: 
I . Starts on January 1, 2017. 
2. Ends on December 31, 2026. 

E. The Final Termination Date for th.is Agreement is December 31, 2031. 

F. This Agreement, and the obligations and responsibilities created by this Agreement, shall be and 
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become effective on the Application Approval Date identified in Subsection B. This Agreement, and the 
o bligation and responsibilities created by this Agreement, terminate on the Final Termination Date 
identified in Subsection E, unless extended by the express terms of this Agreement. 

2.4. TAX LIMITATION. So long as Applicant makes the Qualified Invesunent as defined by 
Section 2.5 below, dming the Qualifying Time Period, and unless this Agreement has been 
terminated as provided herein before such Tax Year, on January 1 of each Tax Year o f the Tax 
Li.nutation Period, the Appraised Value of the Applican t's Qualified Property for the District's 
maintenance and operations ad valorem tax purposes shall not exceed the lesser of: 

A. the Market Value of the Applicant's Qualified Property; or 
B. Twen ty lv1illion Dollars ($20,000,000.00). 

T his Tax Limitation Amoun t is based on the limitation amount for the categoiy that applies to the District 
on the effective date of this Agreement, as set out by Section 313.052 of the TEXAS T A){ CODE. 

2.5. QUALIFIED INVESTMENT FOR TAX LIMITATION ELIGIBILITY. In order to be eligible 
and entitled to receive the value limitation identified in 2.4 for the Qualified Property identified in Article 
III, Applicant shall: 

A. have completed a Qualified Investment in the amount of $262,000,000.00 by the end of the 
Qualifying Time Period; 

B. have created the number of Qualifying Jobs specified in, and in the time period specified on, 
Schedule C o f the .\pplication; and 

C. be paying the average weekly wage of all jobs in the county in which District's administrative 
o ffice is loca ted for all non-qualifying jobs created by Applicant. 

2.6. TAX LIMITATION OBLIGATIONS. In order to receive and maintain the limitation authorized 
by 2.4, Applicant shall: 

A. provide payments to District sufficient to protect the future District revenues through payment 
of revenue offsets and other mechanisms as more fully described in Article IV; 

B. provide paymen ts to the District that protect District from the payment o f extraordinaiy 
educatio n related expenses related to the project, as more fully specified in Article V; 

C. provide such supplemental payments as more fully specified in Article VI; and 

D. create and Maintain Viable Presence o n and/or with the qualified p roperty and perform 
adclitional obligations as more fully specified in Article VII of this Agreement. 

ARTICLE III 
QUALIFIED PROPERTY 

Section 3.1. LOCATION WITHIN ENTERPRISE OR REINVESTMENT ZONE. At the time of 
making the Qualified Investmen t and dming the period s tarting with the Application Approval Date and 
ending on the Final Termination Date, t11e Land is and shall be within an area designated either as an 
enterprise zone, pursuant to Chapter 2303 o f the TEXAS GOVERNMENT COD E, or a rei.nvestment 
zone, pursuant to Chapter 31 1 or 312 of the TEXAS TA,~ CODE. The legal descriptio n of such zone is 
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attached to dus Agreement as EXHIBIT 1 and is incorporated herein by reference for all purposes . 

Section 3.2. LOCATION OF QUALIFIED PROPERTY AND INVEST MENT. The Land on 
which the Qualified Property shall be located and on which the Qualified Investment shall be made is 
described on EXHIBIT 2 which is attached hereto and incorporated herein by reference for all 
purposes. T he Parties expressly agree that the boundaries of the Land may not be materially changed 
from i ts configuration described in EXHIBIT 2 unless amended pursuant to the provisions of Section 
10.2 of this Agreement. 

Section 3.3. DESCRIPTION OF QUALIFIED PROPERTY. The Qualified Property that is subject to 
the Tax Limitation Amount is described in EXHIBIT 3, which is attached hereto and incorporated herein 
by reference for all purposes. Property which is not specifically described in EXHIBIT 3 shall not be 
considered by the District or the Appraisal District to be part of the Applicant's Qualified Property for 
purposes of this Agreement, unless by official action the Board of Trustees provides that such other 
proper ty is a part of the Applicant's Qualified Property for purposes of this Agreement in compliance 
with Section 313.027(e) of the TEXAS TAX CODE, the Comptroller's rules, and Section 10.2 of this 
Agreement,. 

Section 3.4. CURRENT INVENTORY OF QUALIFIED PROPERTY. If at any time after the 
Application Approval Date there is a material change in the Qualified Property located on the land 
described in EXHIBIT 2; or, upon a reasonable request of District, Comptroller, the Appraisal District, 
or the State Auditor's Office, Applicant shall provide to District, Comp troller, the Appraisal District or 
the State Auditor's Office a specific and detailed description of the tangible personal property, 
buildings, or permanent, non-removable building components (including any affi."Xed to or incorporated 
into real property) on the Land to which the value limitation applies including maps or surveys of 
sufficient detail and description to locate all such described property on the Land. 

Section 3.5. QUALIFYING USE. Applicant's Qualified Property described above in Section 2.3 
qualifies for a tax limitation agreement under Section 313.024(b) (1) of the TEXAS TAX CODE as a 
manufacturing facility. 

ARTICLE IV 
PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENUES 

Section 4.1. INTENT OF THE PARTIES. Subject to the limitations contained in this Agreement 
(including Section 7.1 ), it is the intent of the Parties that the District shall, in accordance with the provisions 
of Section 313.027(f)(1) of the TEXAS TAX COD E, be compensated by Applicant for any loss that 
D istrict incurs in its Maintenance and Operations Revenue as a result of, or on account of, entering into this 
Agreement, after taking into account any payments to be made under this Agreement. Such payments shall 
be independent of, and in addition to such other payments as set forth in Article V in this Agreement. 
Subject to the limitations contained in this Agreement (including Section 7.1), it is the intent of the Parties 
that the risk of any negative financial consequence to District in making the decision to enter into this 
Agreement will be borne solely by Applicant and not by District. 
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Section 4.2. CALCULATING THE AMOUNT OF LOSS OF REVENUES BY THE DISTRICT. 
Subject to the provisions of Sections 5.1 and 5.2, the amount to be paid by Applicant to compensate D istrict 
for loss of Maintenance and Operations Revenue resulting from, or on account of, this Agreement for each 
year starting in the year of the Application Review Start Date and ending on the Final Termination Date, the 
"M&O Amount" shall be determined in compliance with the Applicable School Finance Law in effect for 
such year and according to the following formula: 

A. The M&O Amount owed by Applicant to District means the Original M&O Revenue 
minus the New M&O Revenue; based on the following definitions: 

l. "O riginal I\f&O Revenue" means the total Stare and local Maintenance and Operations Revenue 
that District would have received for the school year under the Applicable School Finance Law had 
this Agreement not been entered into by the Parties and the Qualified Property been subject to the 
ad valorem maintenance & operations tax. 

11. "New M&O Revenue" means the total Sta te and local Maintenance and Operations Revenue that 
District actually received for such school year. 
B. In making the calculations required by this Section 4.2 of this Agreement: 

1. T he Taxable Value of property for each school year will be determined under the Applicable 
School Finance Law. 

11. For purposes of this calculation, the tax collection rate on the Applicant's Qualified Property will 
be presumed to be one hundred percent (1 00%). 

iii. If, for any year of this Agreement, the difference between the O riginal tvI&O Revenue and the 
New l\f&O Revenue as calculated under this Section 4.2 o f this Agreement results in a negative 
number, the negative number will be considered to be zero. 

IV. For all calculations made for years during the Tax Limitation Period under Section 4.2 of this 
Agreement, Subsection ii of this subsection will reflect the Tax Limitation Amount for such year. 

v. All calculations made under this Section 4.2 of this Agreement shall be made by a methodology 
which isolates only the revenue impact caused by this Agreement. Applicant shall not be 
responsible to reimburse District for other revenue losses created by other agreements or any other 
factors. 

Section 4.3. STATUTORY CHANGES AFFECTING O&M REVENUE. Notwithstanding any o ther 
provision in this Agreement, but subject to the limitations contained in Section 7.1 of this Agreement, in the 
event that, by virtue of statutory changes to the Applicable School Finance Law, administrative 
interpretations by Comptroller, Commissioner of Education, or the Texas E ducation Agency, or for any 
o ther reason attributable to statutory change, District will receive less Maintenance and Operations 
Revenue, or, if applicable, will be required to increase its payment of funds to the State, because of its 
participation in this Agreement, Applicant shall make payments to District, up to the revenue protection 
amount limit set forth in Section 6.1, that are necessary to offset any negative impact on District as a result 
o f its participation in this Agreement. Such calculation shall take into account any adjustments to the 
amount calculated for the current fiscal year that should be made in order to re flect the actual impact on 
D istrict. 

ARTICLEV 
PAYMENT OF EXTRAORDINARY EDUCATION RELATED EXPENSES 
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Section 5.1. EXTRAORDIN ARY EXPE N SES. In addition to the amounts determined pursuant 
to Section 3.2 of this Agreement above, Applicant on an annual basis shall also indemnify and 
reimburse District for the following: 

A. all non-reimbursed costs, certified by District's external auditor to have been incurred by District 
for extraordinary education-related expenses related to the project that are not directly funded in state 
aid formulas, including expenses for the purchase of portable classrooms and the hiring of additional 
personnel to accommodate a temporary increase in student enrollment attributable to the project; and 

B. any other loss of District revenues which are, or may be attributable to the payment by 
Applicant to or on behalf any other tliird party beneficiary. 

ARTICLE VI 
SUPPLEME NTAL PAYMENTS 

Section 6.2. SUPPLEMENTAL PAYMENT LIMITATION. 
A. Notwithstanding the foregoing, the total annual supplement payment made pursuant to this 

article shall: 
i. not exceed in any calendar year of this Agreement an amount equal to the greater 

of One Hundred Dollars ($100.00) per student per year in average daily attendance, as defined 
by Section 42.005 of the TEXAS EDUCATION CODE, or Fifty Thousand Dollars 
($50,000.00) per year; and 

ii. only be made during the period starting the first year of the Qualifying Time Period 
and ending December 31 of the third year following the end of the Tax Limitation Period. 
B. This limitation does not apply to amounts described by Section 313.027(£)(1)-(2) of the 

TEXAS TAX CODE as implemented in Articles Iv and V of this Agreement. 

C. For purposes of this Agreement, the amount of the Annual Limit shall be $92,000 based 
upon the District's 2014-215 Average Daily Attendance of 920 rounded to the whole number. 

ARTICLE VII 
AN NUAL LIMITATION OF PAYMENTS BY APPLICANT 

SECTION 7.1 ANNUAL LIM ITATION. Notwithstanding anything contained in this Agreement to 
the contra1y, and with respect to each Tax Year of the Tax Limitation Period, in no event shall (i) the sum 
of the maintenance and operations ad valorem taxes paid by Applicant to District for such Tax Year, plus 
the sum o f all payments otherwise due from Applicant to District under Articles IV, V, and VI of this 
Agreement with respect to such Tax Year, exceed (ii) the amount of the maintenance and operations ad 
valorem taxes that Applicant would have paid to District for such Tax Year (determined by using District's 
actual maintenance and operations tax rate for such Tax Year) if the Parties had not entered into this 
Agreement. The calculation and com parison of the amounts described in clauses (i) and (ii) of the 
preceding sentence shall be included in all calculations made pursuant to Section 4.2 of this Agreement, and 
in the event the sum of the amounts described in said clause (i) exceeds the amount described in said clause 
(ii), then the payments otherwise due from Applicant to Dis trict under Articles IV, V, and VI shall be 
reduced until such excess is eliminated. 

Agreement fo r Lim itation on Appraise(] Value 
Be1ween Corrigan-Camden ISD and Martco Limited 
Partnership, Roy 0. Martin LMB MOT, LLC 
December 9, 20 14 

Texas Eco110111ic Develop111e111 Ac1 Agreemenl 
Co111p1roller Form 50-286 (January 201./) 



Section 7.2. OPTION TO TERMINATE AGREEMENT. In the event that any payment otherwise 
due from Applicant to District under Article IV, Article V, and/ or Article VI of this Agreement with 
respect to a Tax Year is subject to reduction in accordance with the provisions of Section 7.1 above, then 
the Applicant shall have the option to terminate this Agreement. Applicant may exercise such option to 
terminate this Agreement by notifying District of its election in writing not later than the July 31 of the year 
next following the Tax Year with respect to which a reduction under Section 7 .1 is applicable. Any 
termination of this Agreement under the foregoing provisions of this Section 7.2 shall be effective 
immediately prior to the second Tax Year next following the Tax Year in which the reduction giving rise to 
the option occurred. 

Section 7.3. EFFECT OF OPTIONAL TERMINATION. Upon the exercise of the option to 
terminate pursuant to Section 7.2, this Agreement shall terminate and be of no further force or effect; 
provided, however, that: 

A. the Parties respective rights and obligations under this Agreement with respect to the Tax 
Year or Tax Years (as the case may be) through and including the Tax Year during which such 
notification is delivered to District, shall not be impaired or modified as a result of such termination 
and shall survive such termination unless and until satisfied and discharged; and 

B. the provisions of this Agreement regarding payments, records and dispute resolution shall 
survive the termination or expiration dates of this Agreement. 

ARTICLE VIII 
ADDITIONAL OBLIGATIONS OF APPLICANT 

Section 8.1. APPLICANT'S OBLIGATION TO MAINTAIN VIABLE PRESENCE. In order to 
receive and maintain the limitation authorized by 2.4 in addition to the other obligations required by this 
Agreement, Applicant shall Maintain Viable Presence in District commencing at the start of the Tax 
Limitation Period through the Final Termination Date of this Agreement. Notwithst:.'lnding anything 
contained in this Agreement to the contrary, Applicant shall not be in breach of, and shall not be 
subject to any liability for failure to Maintain Viable Presence to the extent such failure is caused by 
Force Majeure, provided Applicant makes commercially reasonable efforts to remedy the cause of such 
Force Majeure. The Final Termination Date will only be extended for the mutually agreed length of the 
Force Majeure. 

Section 8.2. REPORTS. In order to receive and maintain the limitation authorized by 2.4 in addition 
to the other obligations required by this Agreement, Applicant shall submit the following reports 
completed by Applicant to the satisfaction of Comptroller on the dates indicated on the form and starting 
on the first such due date after the Application Approval Date: 

A. The Annual Eligibility Report, Form 50-772 located at Comptroller website 
http://www.window.state.tx.us/ taxinfo/ taxforms/50-772. pdf; 

B. The Biennial Progress Report, Form 50-773, located at Comptroller website 
http: / /www.wii1dow.state.tx.us/ taxinfo/ taxforms/50-773.pdf; and 

C. The Job Creation Compliance Report, Form 50-825, located at the Comptroller website 
http://www.texasahead.org/ tax_programs/ chapter313 /forms. php. 

Section 8.3. COMPTROLLER'S ANNUAL REPORT ON CHAPTER 313 AGREEMENTS. 
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During the term of this Agreement, both Parties shall provide Comptroller with all information reasonably 
necessary for Comptroller to assess performance under this Agreement for the purpose of issuing Comptroller's 
report, as required by Section 313.032 of the TEXAS TAX CODE. 

Section 8.4. DATA REQUESTS. During the term o f th.is Agreement, and upon the written request of 
District, the Srare I\uditor's Office, or Comptroller, the Applicant shall provide the requesting parry with all 
information reasonably necessary for the requesting parry to determine whether the Applicant is in 
compliance with its obligations, including, but not limited to, any employment obligations which may 
arise under th.is Agreement. 

Section 8.5. SITE VISITS AND RECORD REVIEW. Applicant shall allow authorized employees of 
District, th e Comptroller, the Appraisal District, and/ or the State Auditor's Office to have access to 
A pplicant's Qualified Property and/ or business records, in accordance with Section 22.07 of the TE,'CAS 
TAX COD E, from the Application Review Start Date through the Final Termination Date, in order to 
inspect the project to determine compliance with the terms hereof or as necessary to properly appraise 
the T axable Value of Applicant's Qualified Property. 

A. All inspections will be made at a mutually agreeable time after the giving of not less that 
forry-eight (48) hours prior written notice, and will be conducted in such a manner so as not to 
unreasonably interfere with either the construction or operation of Applicant's Qualified Property. 

B. All inspections may be accompanied by one or more representatives of Applicant, and shall be 
conducted in accordance with Applicant's safety, security, and operational standards. Notwithstanding 
the foregoing, no thing contained in this Agreement shall require the Applicant to provide District, 
Comptroller, or the Appraisal District with any technical or business information that is proprietary, a 
trade secret or is subject to a confidentiality agreement with any third party. 

Section 8.6. RIGHT TO AUDIT; SUPPORTING DOCUMENTS; INDEPENDENT AUDITS. 
This Agreement is subject to review and audi t by the State Auditor pursuant to Section 2262.003 of the TEXAS 
GOVER.NNIENT CODE and Section 331.0lO(a) of the TEXAS TAX CODE, and the following requirements: 

A. District and Applicant shall maintain and retain supporting documents adequate to ensure 
that claims for the T ax Limitation Amount are in accordance with applicable Comptroller and State of 
Texas requirements. Applicant and District shall maintain all such documents and other records relating 
to th.is Agreement and the State's property for a period of four (4) years after the later of: 

i. date of submission of the final payment; 
ii. Final Termination Date; or 
iii. date of resolution of all disputes or payment. 

B. District and Applicant shall make available at reasonable times and upon reasonable notice, 
and for reasonable periods, all information related to the Applican t's Qualified Property, Qualified 
Investment, Q ualifying Jobs, and wages pa.id for Non-Qualifying Jobs such as work papers, reports, 
books, data, files, software, records, calculations, spreadsheets and other supporting docwnents 
pertaining to this Agreement, for purposes of inspecting, m onitoring, auditing, or evaluating by 
Comptroller, State Auditor's Office, State of Texas or their authorized representatives. Applicant and 
District shall cooperate with auditors and other authorized Comptroller and State of T exas representatives 
and shall provide them with promp t access to all of such property as requested by Comptroller or the 
Srate of Texas. By example and not as an exclusion to other breaches or failures, Applicant's failure to 
comply with this Section shall constitute a material breach of this ;\greement. 
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C. Comptroller may require, at Applicant's or District's sole cost and expense, as applicable, 
independent audits by a qualified certified public accounting firm of Applicant's, District's or the 
Comptroller's books, records, or property. The independent auditor shall provide Comptroller with a copy 
o f such audit at the same time it is provided to Applicant and/ or District. 

D. In addition to and without limitation on the other audit provisions o f this Agreement, 
pursuant to Section 2262.003 o f the TEXAS GOVERNMENT CODE, the state auditor may conduct an 
audit or investigation of Applicant or District or any other entity or person receiving funds from the 
state directly under this Agreement or indirectly through a subcontract under this Agreement. The 
acceptance o f funds by Applicant or District or any otl1er entity or person directly under this 
Agreemen t or indirectly through a subcontract under this Agreement acts as acceptance of the authority 
o f the state auditor, under the direction of the legislative audit committee, to conduct an audit or 
investigation in connection with those funds. Under tl1e direction of tl1e legislative audit committee, 
Applicant or District or other entity that is the subject of an audit or investigation by the state auditor 
must provide the state auditor witl1 access to any information the state auditor considers relevant to the 
investigation or audit. This Agreement may be amended unilaterally by Comptroller to comply with any 
rules and procedures of the state auditor in the implementation and enforcement of Section 2262.003 of the 
TEXAS GOVERNMENT CODE. 

Section 8.7. FALSE STATEMENTS; BREACH OF REPRESENTATIONS. The Parties acknowledge 
that tlus Agreement has been negotiated, and is being executed, in reliance upon the information contained 
in the Application, and any supplements or amendments thereto, without which Comptroller would not 
have approved this Agreement and District would not executed this Agreement. By signature to this 
Agreement, A pplicant: 

A. represents and warrants that all information, facts, and representations contained tn the 
r\pplication are t.J.ue and correct; and 

B. acknowledges that if Applicant submitted its Application with a false statement, signs this 
Agreement with a false statement, or submits a report with a false statement, or it is subsequently 
determined that Applicant has violated any of the representations, warranties, guarantees, certifications or 
affirmations included in the Application or tlus Agreement, Applicant shall have materially breached this 
Agreement and the Agreement shall be invalid and void except for the enforcement of the provisions 
required by 34 Tex. Admin. Code § 9.1053(f)(2)(L). 

ARTICLE IX 
MATERIAL BREACH OR EARLY TERM INATION 

Section 9.1. EVENTS CONSTITUTING MATERIAL BREACH OF AGREEMEN T. Applicant 
shall be in Material Breach of this Agreement if it commits one or more of the following acts or omissions: 

A. The Application, any Application Supplement, or any Application Amendment on which 
th.is Agreement is approved is determined to be inaccurate as to an material representation, information, or 
fact or is not complete as to any material fact or representation or such application; 

B. Applicant failed to have complete Qualified Investment as required by Section 2.5 of tlus 
Agreement; 

C . Applicant failed to create the number of Qualifying Jobs specified in Schedule C of the 
Application; 
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D. Applicant failed to pay the average weekly wage of all jobs in the county in which District's 
administrative office is located for all Non-Qualifying Jobs created by Applicant; 

E. Applicant failed to provide payments to District sufficient to protect the future District 
revenues through payment of revenue offsets and other mechanisms as more fully described in Article IV of 
this Agreement; 

F. Applicant failed to provide payments to the District that protect Disuict from the payment of 
extraordinary education related expenses related to the project, as more fully specified in Article V of this 
1\ greemenr; 

G. Applicant failed to provide such supplemental payments as more fully specified in Article VI of 
this Agreemen t; 

H. Applicant failed to create and Maintain Viable Presence on and/ or with the qualified property 
as more fully specified in Article VIII of this Agreement; 

I. Applicant failed to submit the reports required to be submitted by section 8.2 to the satisfaction 
of Comptroller on the dates indicated on the form; 

J. Applicant failed to provide the District or Comptroijer with all information reasonably 
necessary for District or Comptroller determine whether Applicant is in compliance with its obligations, 
including, but not limited to, any employment obligations which may arise under this Agreement; 

K. Applicant failed to allow authorized employees of District, Comptroller, the Appraisal District, 
and/ or the State Auditor's Office to have access to Applicant's Qualified Property and/ or business records 
in order to inspect the project to determine compliance with the terms hereof or as necessary to properly 
appraise the Taxable Value of Applicant's Qualified Property; 

L. Applicant failed to comply with a request by the State Auditor's office to review and audit the 
Applicant's compliance with the Agreement. 

M. Applicant has made any payments to the District or to any o ther person or persons in any 
form for the payment or transfer of money or any other thing of value in recognition of, anticipation of, or 
consideration for this Agreement for limitation on appraised value made pursuant to Chapter 313of the 
TEXAS TA,'C CODE, in excess of the amounts set forth in Articles III and IV, of this Agreement; or 

N. Applicant fails either to: 
i. Implement a plan to remedy non-compliance as required by Comptroller pursuant to 34 

TAC Section 9.1059; or 
11. Pay a penalty assessed by Comptroller pursuant to 34 TAC Section 9.1059. 

Section 9.2. CONSEQUENCES OF EARLY T E RMINATION OR OTHER BREACH BY 
APPLICANT. 

A. In the event that Applicant terminates this Agreement without the consent of District, except 
as provided in Section 7.2 of this Agreement, or in the event that Applicant fails to comply in any 
material respect with the terms of this Agreement or to meet any material obligation under this 
Agreement, after the notice and cure period provided by Section 9.3, then District shall be entitled to the 
recapture of all ad valorem tax revenue lost as a result of this Agreement together with the payment of 
penalty and interest, as calculated in accordance with Section 9.3.C on that recaptured ad valorem tax 
revenue. For purposes of this recapture calculation, Applicant shall be entitled to a credit for all payments 
made to District pursuant to Article IV, V, and VI of this Agreement. 

B. N otwithstanding Section 9.2.A, in the event that District determines that Applicant has 
failed to Maintain Viable Presence and provides written notice of termination of the Agreement, tl1en 
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Applicant shall pay to District liquidated damages for such failure with.in thir ty (30) days after receipt of 
such termination no tice. The sum of liquidated damages due and payable shall be the sum total of 
District ad nlorem taxes for all of the Tax Years for which a Tax Limitation was granted pursuant to 
th.is :\grecmenr prior to the year in which the default occurs that otherwise would have been due and 
payable by A pplicant to District without the benefit of this Agreement, including penalty and interest, 
as calculated in accordance with Section 7.5. For purposes of this liqu.idated damages calculation, Applicant 
shall be entitled to a cred.it for all payments made to District pursuant to Article IV, V, and VI. Upon 
payment of such liqu.idated damages, Applicant's obligations under this Agreement shall be deemed 
fully satisfied, and such payment shall constitute the District's sole remedy. 

C. In determining the amount of penalty or interest, or both, due in the event of a breach of this 
Agreement, District shall first determine the base amount of recaptured taxes less all cred.its under 
Section 9 .2.A owed for each Tax Year during the Tax Limitation Period. District shall calculate penalty or 
interest for each Tax Year during the Tax Limitation Period in accordance with the metl10dology set forth 
in Chap ter 33 of the TEXAS TA,'C CODE, as if the base amount calculated for such Tax Year less all 
cred.its under Section 9.2.A had become due and payable on February 1 of the calendar year following 
such Tax Year. Penalties on said amounts shall be calculated in accordance with the methodology set 
forth in Section 33.01(a) of the TEXAS TAX CODE, or its successor statute. Interest on said 
amounts shall be calculated in accordance with the methodology set forth in Section 33.01 (c) of the 
TEXAS T, \.."= CODE, or its successor statute. 

Section 9.3. LIMITED STATUTORY CURE OF MATERIAL BREACH. In accordance with the 
provisions of Section 313.0275 of the Texas Tax Code, for any full tax year which commences after the 
project has become operational, Applicant may cure the Material Breaches of this Agreement, defined in 
Sections 9.1.C. or 9.1.D, above, without the termination of the remaining term of this Agreement. In order 
to cure its non-compliance witl1 Sections 9 .1.C. or 9 .1.D for the particular Tax Year of non-compliance 
only, Applicant may make the liquidated damages payment required by Section 313.0275(b) of the Texas 
Tax Code, in accordance with the provisions of Section 313.0275(c) of the Texas Tax Code. 
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Section 9.3. DETERMINATION OF MATERIAL BREACH AND TERMINATION OF 
AGREEMENT. 

A. Prior to making a determination that the Applicant has committed a material breach of this 
Agreement, such as making a misrepresentation in the Application, failing to Maintain Viable 
Presence in District as required by Section 8.1 of this Agreement, failing to make any payment required 
under this Agreement when due, or has otherwise committed a material breach of this Agreement, District 
shall provide Applicant with a written notice of the facts which it believes have caused the material 
breach of this Agreement, and if cure is possible, the cure proposed by District. After receipt of the 
notice, Applicant shall be given ninety (90) days to present any facts or arguments to the Board of 
Trustees showing that it is not in material breach of its obligations under the Agreement, or that it has 
cured or undertaken to cure any such material breach. 

B. If the Board of Trustees is not satisfied with such response and/ or that such breach has been 
cured, then the Board of Trustees shall, after reasonable notice to Applicant, conduct a hearing called 
and held for the purpose of determining whether such breach has occurred and, if so, whether such 
breach has been cured . .At any such hearing, Applicant shall have the opportunity, together with their 
counsel, to be heard before the Board of Trustees. At the hearing, the Board of Trustees shall make 
findings as to whether or not a material breach of this Agreement has occurred, the date such breach 
occurred, if any, and whether or not any such breach has been cured. In the event that the Board of 
Trustees determines that such a breach has occurred and has not been cured, it shall also terminate the 
Agreement and determine the amount of recaptured taxes under Section 9.2.A and B (net of all credits 
under Section 9.2.A and B), and the amount of any penalty and/or interest under Section 9.2.C that are 
owed to District. 

C. After making its determination regarding any alleged breach, the Board of Trustees shall 
cause Applicant to be notified in writing of its determination (a "Determination of Breach and Notice of 
Contract Termination."). 

Section 9.4. DISPUTE RESOLUTION. 
A. After receipt of notice of the Board of Trustee's Determination of Breach and Notice of 

Contract Termination under Section 9.3, Applicant sha.ll have ninety (90) days in which either to tender 
payment or evidence of its efforts to cure, or to initiate mediation of the dispute by written notice to 
District, in which case the District and the Applicant shall be required to make a good faith effort to 
resolve, without resort to litigation and within ninety (90) days after the Applicant's receipt of notice 
of the Board of Trustee's determination of breach under Section 9.3, such dispute through mediation 
with a mutually agreeable mediator and at a mutually convenient time and place for the mediation. If 
the Parties are unable to agree on a mediator, a mediator shall be selected by the senior state district court 
judge then residing in Polk County, Texas. The Parties agree to sign a document that provides the 
mediator and the mediation will be governed by the provisions of Chapter 154 of the Texas Civil 
Practice and Remedies Code and such other rules as the mediator shall prescribe. With respect to 
such mediation, (i) District shall bear one-half of such mediator's fees and expenses and Applicant 
shall bear one-half of such mediator's fees and expenses, and (ii) otherwise each Party shall bear all of its 
costs and expenses (including attorneys' fees) incurred in connection with such mediation. 

B. In the event that any mediation is not successful in resolving the dispute or that 
payment is not received before the expiration of such ninety (90) days, District shall have the remedies 
for the collection of the amounts determined under Section 7 .8 as are set forth in Chapter 33, 
Subchapters B and C, of the Texas Tax Code for the collection of delinquent taxes. In the event that 
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District successfully prosecutes legal proceedings under this section, the Applicant shall also be responsible 
for the payment of attorney's fees and a tax lien on Applicant's Qualified Property and Applicant's 
Qualified Investmen t pursuant to Section 33.07 of the Texas Tax Code to the attorneys representing 
District pursuant to Section 6.30 of the Texas Tax Code. 

C. In any event where a dispute between District and Applicant under this Agreement cannot 
be resolved by the Parties, after completing the procedures required above in this Section, either District or 
Applicant may seek a judicial declaration of their respective rights and duties under this Agreement or 
otherwise, in any judicial proceeding, assert any righ ts or defenses, or seek any remedy in law or in equity, 
against the other Party with respect to any claim relating to any breach, default, or nonperformance of any 
covenant, agreement or undertaking made by a Party pursuant to this Agreement. 

Section 9.5. LIMITATION OF OTHER DAMAGES. Notwithstanding anything contained in this 
.Agreement to the contrary, in the event of default or breach of this Agreement by the Applicant, District's 
damages for such a default shall under no circumstances exceed the greater of either any amounts 
calculated under Sections 9.2 above, or the monetary sum of the difference between the payments and 
credits due and owing to Applicant at the time of such default and District taxes that would have been 
lawfully payable to District had this Agreement not been executed. In addition, District's sole right of 
equitable relief under this Agreement shall be its right to terminate this Agreement. The Parties further 
agree that the limitation of damages and remedies set forth in this Section 9.5 shall be the sole and 
exclusive remedies available to the District, whether at law or under principles of equity. 

Section 9.6. BINDING ON SUCCESSORS. In the event of a merger or consolidation of District with 
another school district or other governmental authority, this Agreement shall be binding on the successor 
school district or other governmental authority. 

ARTICLEX. 
MISCELLANEOUS PROYISIONS 

Section 10.1. INFORMATION AND NOTICES. 

A. Unless o therwise expressly provided in this Agreement, all notices required or permitted 
hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (i) delivered in person, 
by courier (e.g., by Federal Express) or by registered or certified United States Mail to the Party to be 
notified, with receipt ob tained, or (ii) sent by facsimile transmission, with "answer back" or other "advice of 
receipt" obtained, in each case to the appropriate address or number as set forth below. Each notice shall 
be deemed effective on receipt by the addressee as aforesaid; provided that, notice received by facsimile 
transmission after 5:00 p.m. at the location of the addressee of such notice shall be deemed received on the 
fust business day following the date of such electronic receipt. 
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B. Notices to District shall be addressed to District's Authorized Representative as follows: 

To the District With copy to 

Name: 
Attn: 

Address: 

City/Zip: 
Phone#: 
Fax#: 
Email: 

Corrigan-Camden ISD 
Superintendent Sherry Hughes, 

Or her successor 
504 S Home Street 
Corrigan, Texas 75939 
(936) 398-4040 
(936) 398-4616 
shughes@ccisd t:x. com 

Powell & Leon. LLP 
Attn: Sara Hardner Leon 

115 Wild Basin Road #106 
West Lake Hills TX 78746 
Phone #: (512) 494-1177 
Fax # : (512) 494-1 188 
sleon@powell-leon.com 

C. Notices to Applicant shall be addressed to its Authorized Representative as follows: 

Name: Martco Limited Partnership, Roy 0. Martin Lmb Mgt, LL 
Attn: Roy 0. Martin 

Address: PO Box 111 0 
City/Zip: Alexandria, L\ 71309-1110 
Phone: (318) 542-0373 
Fax#: (318) 473-2624 
Email: roy.martin@royomartin.com 

or at such other address or to such o ther facsimile transmission number and to the attention of such other 
person as Applicant may designate be written notice to District. 

Section 10.2. AMENDMENTS TO AGREEMENT; WAIVERS. 
A. This Agreement may not be modified or amended except by an instrument or instrnments in 

writing signed by all of the Parties and after completing the requirements of subsection B hereof. 
Waiver of any term, condition or provision of this Agreement by any Party shall only be effective if in 
writing and shall not be construed as a waiver of any subsequent breach of, or failure to comply with, 
the same term, condition or provision, or a waiver of any other term, condition or provision of this 
Agreement. 

B. By official action of the District's Board of Trnstees, this Agreement may only be amended 
according to the following: 

1. Applicant shall submit to District and Comptroller: 
a. a written request to amend the Application and this Agreement which shall 

specify the changes Applicant requests; 
b. any changes to the information that was provided in the Application that was 

approved by District and considered by Comptroller; 
c. and any additional information requested by District or Comptroller 

necessary to evaluate the amendment or modification; and 
ii . Comptroller shall review the request and any additional information and provide a 

revised Comptroller certificate for a limitation within 90 days of receiving the revised 
Application and, if the request to amend the ,-\pplication has not been approved by 
Comptroller by the end of the 90 day period, the request is denied; 

iii . If Comptroller has not denied the request, District's Board of T rustees shall 
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approve or disapprove the request before the expuaaon of 150 days after the 
request is filed. 

C. Any amendment of the Agreement adding additional or replacement Qualified 
Property pursuant to this Section 10.3 of this Agreement shall: 

i. require that all property added by amendment be eligible property as defined by Section 
313.024 of the Texas Tax Code; 
ii . clearly identify the property, investment, and employmen t informa tion added by 
amendment from the proper ty, investment, and employment informa tion in the original 
Agreement; and 
iii. de fine minimum eligibility requirements for the recipient of limited value. 

D. This Agreement may not be amended to extend the value limitation tin1e period beyond 
its ten year statutory term. 

Section 10.4. ASSIGN MEN T . Any assignment of the interests of Applicant in this Agreement is 
considered an amendment to the Agreement and Applicant may only assign this Agreement, or a portion 
o f this Agreement, after complying with the provisions of Section 10.3 regarding amendments to the 
Agreement. 

Section 10.5. ME RGER. This Agreement contains all of the terms and conditions of the understanding 
of the Parties relating to the subject matter hereof. All prior negotiations, discussions, correspondence, 
and prelimi.nary understandings between the Parties and others relating here to are superseded by this 
Agreement. 

Section 10.6. MAINT ENANCE OF COUNTY APPRAISAL D ISTRICT RECORDS. When 
appraising the Applicant's Qualified Property and the Applicant's Qualified Investment subject to a 
limitation on Appraised Value under this Agreement, the Chief Appraiser of the Appraisal District 
shall determine the Market Value thereof and include both such Market Value and the appropriate value 
thereof under this Agreement in its appraisal records. 

Section 10.7. GOVERNIN G LAW. T his Agreement and the transactions contemplated hereby shall be 
governed by and interpreted in accordance with the laws of the State of Texas without giving effect to 
principles thereof relating to conflicts of law or rules that would direct the application of the laws of 
another jurisdiction. Venue in any legal proceeding shall be in the County. 

Section 10.8. AUTHORITY TO EXECUTE AGREEM ENT. Each of the Parties represents and 
warrants that its undersigned representa tive has been expressly authorized to execute this Agreement for 
and on behalf of such Party. 

Section 10.9. SEVERABILITY. If any term, prov1s1on or condition of this Agreement, or any 
application thereof, is held invalid, illegal or unenforceable in any respec t under any Law (as hereinafter 
defined), this Agreement shall be reformed to the extent necessary to conform, in each case consistent 
with the intention of the Par ties, to such Law, and to the extent such term, provision or condition 
cannot be so reformed, then such term, provision or condition (or such invalid, illegal or unenforceable 
application thereof) shall be deemed deleted from (or prohibited under) this Agreement, as the case may 
be, and the validity, legality and enforceability of the remaining terms, provisions and conditions 
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contained herein (and any other application such term, provision or condition) shall not in any way be 
affected or impaired thereby. Upon such determination that any term or other provision is invalid, illegal 
or incapable of being enforced, the Parties hereto shall negotiate in good faith to modify this Agreement in 
an acceptable manner so as to effect the original intent of the Parties as closely as possible to the 
end that d1e transactions contemplated hereby are fulfilled to the extent possible. As used in this 
Section 10.9, the term "Law" shall mean any applicable statute, law (including common law), ordinance, 
regulation, rule, ruling, order, writ, injunction, decree or other official act of or by any federal, state or 
local government, governmental department, commission, board, bureau, agency, regulatory authority, 
insuumentality, or judicial or administrative body having jurisdiction over the matter or matters in 
question. 

Section 10.10. PAYMENT OF EXPENSES. Except as otherwise expressly provided in this 
Agreement, or as covered by the application fee, each of the Parties shall pay its own costs and expenses 
relating to this Agreement, including, but not limited to, its costs and expenses of the negotiations 
leading up to this Agreement, and of its performance and compliance with this Agreement. 

Section 10.11. INTERPRETATION. When a reference is made in this Agreement to a Section, 
,-\.rticle or Exhibit, such reference shall be to a Section or Article of, or Exhibit to, this Agreement unless 
otherwise indicated. The headings contained in this Agreement are for reference purposes only and shall 
not affect in any way the meaning or interpretation of this Agreement. The words "include," "includes" 
and "including" when used in dus Agreement shall be deemed in such case to be followed by the phrase " , 
but not limited to,". Words used in this Agreement, regardless of the number or gender specifically used, 
shall be deemed and construed to include any other number, singular or plural, and any other gender, 
masculine, feminine or neuter, as the context shall require. This Agreement is the joint product of the 
Parties and each provision of dUs Agreement has been subject to the mutual consultation, negotiation and 
agreement of each Party and shall not be consuued for or agains t any Party. 

Section 10.12. EXECUTION OF COUNTERPARTS. This Agreement may be executed in multiple 
counterparts, each of which shall be deemed an original, and all of which, taken together, shall constitute 
but one and the same instrument, which may be sufficiently evidenced by one counterpart. 

Section 10.13. PUBLICATION OF DOCUMENTS. The Parties acknowledge tha t District is required 
to publish Application and its required schedules, or any amendment thereto; all economic analyses of the 
proposed project submitted to Disu-ict; and the approved and executed copy of dUs Agreement or any 
amendment thereto, as follows: 

A. Within seven (7) days of such document, the school district shall submit a copy to 
Comptroller for Publication on Comptroller's Internet website; 

B. District shall provide on its website a link to the location of those documents posted on 
Comptroller's website; 

C. This Section does not require the publication of information that is confidential under 
Section 313.028 of the Texas Tax Code. 

Section 10.14. CONTROL; OWNERSHIP; LEGAL PROCEEDINGS. r\pplican t shall immediately 
notify District in writing of any actual or anticipated change in the control or ownership of Applicant 
and of any legal or administrative investigations or proceedings initiated against Applicant regardless of 
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the jurisdiction from which such proceedings originate. 

Section 10.15. DUTY TO DISCLOSE. If circumstances change or additional information is obtained 
regarding any of the representations and warranties made by Applicant in the Application or this 
Agreement, or any other disclosure requirements, subsequent to the date of this Agreement, Applicant's 
duty to disclose continues throughout the term of this Contract. 

JN lf;'/fTNESS i/7/-LEREOF, this Agreement has been executed by the Parties in multiple 
originals on th.is 9th day of December, 2014. 

CORRIGAN-CAMDEN 
INDEPENDENT SCHOOL DISTRICT 

By: Sean Burks, President, 
Board of Trustees 

Attest: 
~~~~~~~---,,,,__---+~~~~~ 

Seth Handley, Se 
Board of Truste s 
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EXHIBIT 1 

DESCRIPTION AND MAP OF REINVESTMENT 
ZONE and/or ENTERPRISE ZONE 

The reinvestment zone shall be that adop ted by the Poll< County Commissioners Court on December 
9, 2014, and as attached hereto. 

EXHIBIT 



EXHIBIT 2 

DESCRIPTION AND LOCATION OF THE APPLICANT'S 
QUALIFIED INVESTMENT 

The Qualified Investment will be located West of Highway 59 and South of 
Highway 287 in Polk County, Texas, and is found within the area described as 
" . .. a 1,700 acre tract of land, more or less, situated in the Samuel L. Crissman 
Survey, Abstract Number 22, the George Jamison Survey, Abstract Number 41, 
the J.W. Angeli Smvey, Abstract Number 878, the J. Poitevent Survey #9, 
Abstract Number 493 and the J. Poitevent Survey #40 (a/k/ a the Charles 
Bender Smvey), Abstract Number 893, all in Polk County Texas 
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EXHIBIT 3 

DESCRIPTION AND LOCATION OF QUALIFIED 
PROPERTY 

This Agreement covers all qualified property within the reinvestment zone described at Exhibit 1 
hereto and necessary for the commercial operations o f the proposed manufacturing facili ty described 
in Tab 4 of the Application. Qualified property includes, but is not limited to: 

Oriented Strand Board Plan t: 
Compressors 
Forklifts-inside 
Forklifts-outside 
Machine Shop M&E 
Office Electronic Machines 
Office F&F 
OSBM&E 
Pollution Control M&E 
Water Systems 
O ther Real Property 
Land and Improvements 
Land 
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